
Levan Alexidze Journal of International Law                       [2020]78

 ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ
 ڊڒڣڝڔڗڏڎ ڛڒڋڎښڒڔڝڌڎښ ڒڏڒښڋڎڔڑښڊڕڊڛ ڊڒڣڝڔڗڏڎ ڛڒڋڎښڒڔڝڌڎښ ڒڏڒښڋڎڔڑښڊڕڊڛ

ڊڛڒڋڎڕڐڒږڊڞڎڕ ڛڒ-ICSID :ڒڡڋڎږڠڎڏڞ ڍڊڋڎښڊڑڒڏږڊڌڊڛڒڋڎڕڐڒږڊڞڎڕ ڛڒ-ICSID :ڒڡڋڎږڠڎڏڞ ڍڊڋڎښڊڑڒڏږڊڌ
ڊڋڗڔڎږڏڡڒږڕ ڛڒ-BIT ڊڍ ڊڋڗڔڎږڏڡڒږڕ ڛڒ-BIT ڊڍ 

ڒڔڒڏڡڒژڊڟڊ ڊږڒښڒ
ڒڜڞڊښڜڛڋڊڒڜڞڊښڜڛڋڊ

 ,ڒڡڜڛڞڎڜږڗړ ڛڒڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ ,ڊڋڗڛڎڊږڎڐڝ ڛڒږڗږڊړ
 ڍڊڏڊڑ ڣښڗڌڗښ ڍڎڕڊښڊ ,ڊڋڎڔڊڝڡڊڛ ڣښڗڌڗښ ڊښڊ ڊڒږڊڏڗڔڎږڏڡڒږڕ

-ڔڎڋڎڏڔڝڌڝ ڛڒڔڗښ ڛڒڋڗڛڎڊږڎڐڝ ڛڒږڗږڊړ ڊڍ ڊڛڒڔڑښڊڕڊڛ .ڣڒږڊڐڒڕ
 ,ڊڒڔڎڋڎڔڤڝڎڡ – ڛڊڛڒښڋڝڊڛ ڎڐڊڋڎښڊڑڒڏږڊڌ ڛڒړڒڕڗږڗړڎ ڛڒږڠڎڏڞ ڊڪڗڠ
 - ڛڒڋڗڔڎږڏڡڒږڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښڒژڊڍښڒژ ڣښڗڌڗښ ,ڎڏڎڛڒ
 ڊڍږڝ ڊڕڋڎڗڪڒڥڕڔڎڧڊڛ ڊڕڍڊڋڎښڊڑڒڏږڊڌ .ڛڒڏڑڛڒڋڎښڊڑڒڏږڊڌ ڛڒږڠڎڏڞ
 ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڒژڊڍښڒژ ښڝڗڧڣڝ ږڗڠڔڎڏږڝښڐڝ
 ڒڍڊڋڎښڊڑڒڏږڊڌ ڒڑڎڛڒ .ڊڋڎښڒڔڝڌڎښڊڍ ڗڍږڊڛ ڊڍ ڒڪڊښڥڛ ڛڒڋڎڏڊڍ
-ڛڎڏږڒ ڒڔڝڎڏړښڊڌ ڛڎڔڤڎڡ ڣڊڕڋڎڔڕڗښ ,ڊڕڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ
-ڒڣڒڜڛڎڏږڒ ڒڏڒښڋڗڔڒڌڍڊ ڛڎڍښڊڐڊڌ ښڎڏ ڕڊښڌڊڕ ,ڊڋڎڒڤڗڕ ڛڒڋڎڒڣڒڜ
 ڒښڒژڊڍښڒژ ڊڏڣڊڍ ڛڒڛږڊڔڊڋ ڒڜڎڕ ږڗڠڔڎڏږڝښڐڝ ږڗڍڊڣڎ ڊڍږڝ ,ڒڋڎ
-ڎڐڊڏڊڑڎڡ ڛڒڋڎڒڜږڊښڊڌ ڛڒڏڣڊڍ ڛڊڛڒڋڎڒڤڗڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ
-ڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎښڊڑڒڏږڊڌ ,ڛڒښڗڡ ڛڊڋڎښڒڔڝڌڎښ ڛڒڋڗښڦڊڏ ڊڍ ڊڛڊڋ
 ڊڏڍڒڐڗڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ږڗڤښڌڊږڊڌ ڊڍږڝ ,ڊڕڋڎڗڪڒڥڕڔڎڧڊڛ ڕڊ .ڛڊڛ
 ڛڒڒڜڊڜڛ ڎښڊڋڎڍڕڊږڒڥ .ڊڋڎښڎڒڔڤڊڌ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒڏڒښڋڗڔڒڌڍڊ ڊڍ
 ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښڒژڊڍښڒژ ڛڗڜښڊڕږڊڌ ڊڒږڊڐڒڕ
-ڠڎڏڞ ڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎڕڐڒږڊڞڎڕ ڒڏڒښڋڎڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ
 ڊږڎڔڏڊڌ ڛڏڞڊ ڍڊږڎڍڕڊښ ڛڎڍڛڊڪڎڡ ,ڍڗڤښڎړ .ڛڒڏڑڊڛڒڋڎښڊڑڒڏږڊڌ ڛڒږ
ICSID-ڛڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ڊڍ ڛڊڒڣږڎڏږڗړ ڛڒ 
-ڠڎڏڞ ڍڊڋڎښڊڑڒڏږڊڌ ڛڋڎڒڣڊڔڝڌڎښ ڏڒښڋڎڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ
.ڎڐڋڎږ

 ڒڔڊڏڊڛڎڡڒڔڊڏڊڛڎڡ
-ڗڡ ڑڊڕ ,ڒڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڎڏڗښڍڎڕڊږڊڑ

-ڗښڝڔڒڋڊڜڛ 1.ڊڋڎښڊڠڕڎ ڛڋڎڎڍڒ ڛڒڋڎښڊڑڒڏږڊڌ ڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ,ڛڒښ
-ښڎڊڛ ڊڏڧڛڊڍڊڏڧڛ ,ڍڊڑڒڔڊڌڊڕ ,ڊڋڎڍڏڧڏڌ ڒڋڎڋڎښڒژڊڍ ڛڒڏڣڊڍ ڊڍ ڛڒڋ
 ڊڛڒڋڗښڦڊڏ ڛڒښڗڡ ڑڊڕ 2,ڒڡڋڎڔڝڋڕڊڎښژ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڛڒښڗڡڊڑ

1  Jose A. Zarate, “The in Dubio Pro Development principle: A Right to Development in Trade and 
Investment Regimes,” Denv. J. Int'l L. & Pol'y 43, (2015): 333.
2  Felix O. Okpe, “Endangered Element of ICSID Arbitral Practice: Investment Treaty Arbitration, 
Foreign Direct Investment, and the Promise of Economic Development in Host States,” Rich. J. 
Global L. & Bus. 13, (2014): 217-261; David Williams and Simon Foote, “Recent Developments 
in the Approach to Identifying an "Investment" Pursuant to Article 25(1) of the ICSID Convention, 
Evolution, Investment Treaty Law and Arbitration”, in Chester Brown and Kate Miles (eds.), 
“Evolution in Investment Treaty Law and Arbitration,” Cambridge University Press, (2011): 47-
48.
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 ,ڎڏڎڛڊ 3,ڒڡڋڎڋڎڔڝښړڎڡڔڎڧ ڋڎڧڊڛڎڡ ڛڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڝڑ
4.ڒڡڋڎڌڒښڛڎڥ ڛڒڟڍ ڛڒڋڎڋڎړڊښڊژڊڔڗڕ ڊڒښڝڔڊڝڜڞڊ

-ڞڎڜږڗړ ڛڒڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ ,ڊڋڗڛڎڊږڎڐڝ ڛڒږڗږڊړ ,ڛڎڟڍ
 ڣښڗڌڗښ ڍڎڕڊښڊ ,ڊڋڎڔڊڝڡڊڛ ڣښڗڌڗښ ڊښڊ ڊڒږڊڏڗڔڎږڏڡڒږڕ ,ڒڡڜڛ
 ڊڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ ڑڒڋڎڛڊڪڎڡ ڒڑښڎ-ڑښڎ 5.ڣڒږڊڐڒڕ ڍڊڏڊڑ
 ڛڒڋڎڑښڊڕڒڕڑښڎڒڑښڝ ڛڒړڒڕڗږڗړڎ ڛڒږڠڎڏڞ ڊڍ ڊڛڒڔڑښڊڕڊڛ ڍڎښڗڥڛ
-ڎڡ ڊڍ ڊښڎڦڊڍښڊڧڕ ڛڒڛڎڣڗښژ ڛڒڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ 6.ڊڒڌڎڍڎڡ
-ڝړڒڕڗږڗړڎ ڝڑ ڒښڝړڒڜڒڔڗژ ڒښڎڒڕڛڒڋڎږ ڛڗڪڒڥڕڔڎڧڊڛ ڊڋڎږڝڢښڊږ
7.ڊڊڏڎڏڥڗڕڊڌ ڛڒڏڑڊڛڒڋڗڏڒڜڞڊ ڒښ  ڍڊڏڊڑ ,ڊڒڣڊڐڒڔڊڋڗڔڌ ,ڎڏڊږڊڑڛڊڕڊ 

 8.ڛڏڎڣڞڊ ڍڊڏڎڏڥڗڕڊڌ ڑښڎ-ڑښڎ ,ڛڊڋڎښڊڑڒڏږڊڌ
 ڛڒڍڧ ڍڗڏڊڍڊڛ ڒښڊڏڎڔڏړڕ ڒڑښڎڒڌڗڐ ڕڗښ ,ڊڛڒڕڒ ڍڊڏڊڍڎڧڝڒڕ

 ڑڒڋڎښڑڝړڊڛږڊڌ ,ڒڡڊڋڎښڊڑڒڏږڊڌ ڛڒړڒڕڗږڗړڎ ڛڔڗښ ڛڒڔڑښڊڕڊڛ

-ڑښڊڕڊڛ 9,ڊڋڎڧڎ ڛڊړڒڕڗږڗړڎ ڗڛڒښڗڡڊڑښڎڊڛ ڎڕڞڊڛ ڣڊڛڎڍڗښ ,ږڒڡڊڕ
 ڛڒږڠڎڏڞ ڊڪڗڠڔڎڋڎڏڔڝڌڝ ڛڒڔڗښ ڛڒڋڗڛڎڊږڎڐڝ ڛڒږڗږڊړ ڊڍ ڊڛڒڔ
-ڗښ ,ڎڏڎڛڒ 10;ڊڒڔڎڋڎڔڤڝڎڡ – ڛڊڛڒښڋڝڊڛ ڎڐڊڋڎښڊڑڒڏږڊڌ ڛڒړڒڕڗږڗړڎ
 ڛڒږڠڎڏڞ - ڛڒڋڗڔڎږڏڡڒږڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښڒژڊڍښڒژ ڣښڗڌ
-ڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ ڛڗڪڒڥڕڔڎڧڊڛ ,ڍڊڛڒڕڊڋڊڛڎڡ 11.ڛڒڏڑڛڒڋڎښڊڑڒڏږڊڌ
-ښڊڕڒڕڑښڎڒڑښڝ ڛڒڋڎښڊڑڒڏږڊڌ ڊڍ ڊڛڒڔڊڑښڊڕڊڛ ڒڡڛڎڣڗښژ ڛڒڋڎښڊڑ
.ڊڒښڝڔڊڝڜڞڊ ڊڋڎڛڊڪڎڡ ڒڏڒښڋڎڔڑښڊڕڊڛ ڛڒڋڎڑ

-ڗڡڊڑښڎڊڛ ڎڐڔڒڤږڊڕ ڛڒڋڎڔڝڎڔڥڑڊ ڗڔڗڋ ڕڗښ ,ڊڒښڝڜڛڊڍ ڛڒڕڊ
3  U.N. Conference on Trade and Development, International Investment Agreements: Flexibility 
for Development, Geneva, UNCTAD/ITE/IIT/18 (2000).
4  Constantine Michalopoulos, “Trade and Development in the GATT and WTO: The Role of 
Special and Differential Treatment for Developing Countries” (2000) [working draft].
5  David M. Trubek, and Alvaro Santos, “Introduction in the New Law and Economic Development: 
A Critical Appraisal, Cmbridge University Press,” (2006): 1.
 ڒڏڒښڋڎڔڑښڊڕڊڛ ڒڡڊڋڎڜڊڕښڊڥ ڊڍ ڊڛڊڋڎښڊڑڒڏږڊڌ ښڝړڒڕڗږڗړڎ ڛڒڑڎږڒڢ  6
 Donald Clarke, “The Role ,ڍڊڑڒڔڊڌڊڕ .ڧڒ ڎڐڊڋڗڔڎږڏڡڒږڕ ڛڒڔڒڔڏڥ ڛڒڋڎڛڎڣڗښژ
of Law in China's Economic Development, in China's Great Economic Transformation,” 
SSRN Electronic Journal (2008): 1, accessed December 15, 2019, doi: 10.2139/ssrn.878672 
 ڛڒږڗڒڌڎښ ڛڒړڒښڪڊ ڎڐڊڋڎڑښڊڕڒڕڑښڎڒڑښڝ ڛڒڋڎښڊڑڒڏږڊڌ ڊڍ ڊڛڒږڗږڊړ ,ڎڏڎڛڊ
 Mashood Baderin,  “Law and Development in Africa: Towards a New .ڧڒ ,ڒڡڊڏڎڏڧڑڕڎڡ
Approach,” (2011): 2-45.
7  Tawia Ocran, “Law in Aid of Development: Issues in Legal Theory, Institution Building, and 
Economic Development in Africa,” Ghana Publishing Corporation (1978); 17, ڒڧڊږڊږ: Okpe, 
“Endangered Element of ICSID Arbitral Practice,”219.
8  Shahid Yusuf, “Globalization and the Challenge for Developing Countries,” (World Bank Policy 
Research Working Paper No. 2618)(2001).
9  Robert Pritchard, (ed.). “The Contemporary Challenges of Economic Development, in Economic 
Development, Foreign Investment and the Law” (1996): 1-3; Krista Nadakavukaren Schefer, 
“Poverty and the International Legal System: Duties to the World's Poor” (2013); Marie-Claire 
C. Segger “Sustainable Development in World Investment Law”, (2011); Julio Faundez, 
“Governance, Development and Globalization: A Tribute to Lawrence Tshuma” (2000);  Paul De 
Waart, “International Law and Development”, (1988).
10  Amanda Perry Kessaris,. (ed.), “Law in the Pursuit of Development: Principles Into Practice”. 
(2010): i, xvii.
11 Genevieve Fox,. “A Future For International Investment? Modifying Bits To Drive 
Economic Development,” 46 Geo. J. Int'l L., (2014): 229-259; Alec R. Johnson “Rethinking 
Bilateral Investment Treaties In Sub-Saharan Africa” Emory Law Journal, 59 Emory L.J. (2010): 
919.
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 ڒښڝڔڊڋڗڔڌ ,ڊڋڗڍښڊڪڊږڊڑ ڛڒڋڎښڊڑڒڏږڊڌ ڊڍ ڊڛڒڔڑښڊڕڊڛ ڗڛڒښ
-ڊښڜږڎڣ ڑښڎ-ڑښڎ ڛڒڋڎڏڎڔڏړ ڗښڎڒږڣڎڕڊڛ ,ڒڡڜڛڞڎڜږڗړ ڛڒړڒڕڗږڗړڎ
 ڛڗڕڎښڊڌ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ  ڗڔڗڧ 12,ڍڊڜڞڎڒڋڗ ښڝڔ
-ڎڔڊڝڡڊڛ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښڒژڊڍښڒژ ,ڊڋڎڛڎڋڗڨڕڝڊڌ
 ڍڊڑڒښڒڤ ڑښڎ-ڑښڎ ڛڒڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ,ڑڒڋ

 13.ڊڣڞڒ ڍڊږڊڣڗڕڊ
 ڛڒړږڊڋ ڗڒڔڪڗڛڕ ,ڌڎڍڕڎڡ ڛڒږڝړڝڊڛ ڒښڊڏڎڧڊږ ږڊڍڒڋڎږڤڝڪڊڍ

 ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎښڊڏڌڗڕ ڛڒڋڎڏڊڍ ڗڒڣڒڜڛڎڏږڒڊڛ - ڊڒڣڊڐڒږڊڌښڗ

-ڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ,(ICSID ,ڒڡڕڗڌڍڕڎڡ) ڒښڜږڎڣ
 ڛڗڪڒڥڕڔڎڧڊڛ ڊڏڧڛ ڊڍ ڊڛڋڎڗڪڒڥڕڔڎڧڊڛ 14;ڊڒڕڒږڗږڒڛ ڛڒڌښڊڍ ڛڒڔ
 ڋڎڧڊڛڎڡ ڛڒڋڎښڊڏڌڗڕ ڛڒڋڎڏڊڍ ڗڒڣڒڜڛڎڏږڒڊڛ ڛڒښڗڡ ڛڋڎڎڞڊڔڊڞڗڕ
-ڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ - ڒړ (ڊڒڣږڎڏږڗړ ڛڒ-ICSID ,ڒڡڕڗڌڍڕڎڡ) 15ڊڒڣږڎڏږڗړ
-ڑښڎ ڛڒڏڣڊڍ ڊڍ ڛڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ ڛڗڪڒڥڕ

 ڒڑښڎ-ڑښڎ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ,ڣڒڜڎڕ 16.ڊڋڎڔڊڝڡڊڛ ڗڛڎڑڎړڝڊڛ ڒڑښڎ
17,ڑڒڋڎڛڊڪڎڡ ڛڒږڏڒڍڕ ڒښڝڔڊښڎږڎڌ ڒڔڒڪڗڠ ڛڒ-ICSID ڊڍ ڊڛڒڔڏڎڢښڕ   

ICSID-ڊڒڣڊڐڒږڊڌښڗ ڛڒښڊ ,ڊڍښڊڌ ڛڒڋڎڔڊڝڡڊڛ ڛڒڋڎښڊڏڌڗڕ ڛڒڏڊڍ` ڒ, 
-ڒڜڒڔڗژڎڍ` ڛڒڋڎڏڊڍ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ڣڊڛڔڎڕڗښ
 ڛڒڋڎښڊڏڌڗڕ ڛڒڋڎڏڊڍ` ,ڑڒښڐڊ ڒڛڒڕ ,ڍڗڤښڎړ 18~.ڛڏڞڊ ڒږڊڐڒڕ ڛڒڋڎښڒڐ
-ښڎڒڔڤ ڊڔڏڣڊږڊڊڢ ڊڍ ڛڊڋڗښڝڔڒڋڊڜڛ ڗڠڥڝڎڡ ڒڔڎڧ ڕڊڋڎڐڒڔڊڕښڗڪ
 19.“ڒڔڊڑښڊڕڊڛ ڊڑ

 ڕڊڛ ڛڒښڜږڎڣ ڒڋڎڜږڎڕڝړڗڍ ڒڔڎڋڎږڤڝڪڕڊڍ ڛڒ-ICSID ڍڊڏڊڑ ,ڊڣڕڝڑ
-ڛڎڏږڒ ڒښڝڗڧڣڝ ڊڒږڊڐڒڕ ڒڛڒڕ ,ڒڡڌڒښ ڔڎڏښڒژ 20.ږڎڋڎڑڒڑڝڒڕ ڎڐږڊڐڒڕ
 21.ڑڒڋڗڠڥڎڡڔڎڧ ڛڒڋڎښڊڏڌڗڕ ڛڒڋڎڏڊڍ ڗڒڣڒڜڛڎڏږڒڊڛ ڊڏڣڊڍ ڛڒڋڎڒڣڒڜ

 ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ڛڗڛڒڔڊڧڊڊڥ ڊڍږڝ  ڕڊڒڣږڎڏږڗړ ڛڒ-ICSID ,ڎښڗڎڕ

12  Vintila Denisia, “Foreign Direct Investment Theories: An Overview of the Main FDI Theories” 
3 Eur. J. of Interdisc. Stud. (2010): 53-59. 
 ,(MIGA) ڗڜږڎڌڊڊڛ ڛڒڋڎڒڜږڊښڊڌ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕڔڊڏڊښڕ ,ڍڊڑڒڔڊڌڊڕ 13
 ,ڛڒڏڑڊڛڒڋڎښڊڑڒڏږڊڌ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ,ڊڕړږڊڋ ڗڒڔڪڗڛڕ
 .ڊڋڒڔڊڠڊڗڕڊڢ ڍڊڍڒڐڊڛڗڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڗڛڒښڗڡڊڑښڎڊڛ ڗڤښڎړ ,ڛڒښڗڡ ڑڊڕ
Ibrahim F.I. Shihata  “MIGA and Foreign Investment: Origins, Operations, Policies and Basic 
Documents of the Multilateral Investment Guarantee Agency” (1988): 22, Okpe, “ICSID Arbitral 
Practice,” 224.
14  Sergio Puig, “Emergence & Dynamism International Organizations: ICSID, Investor-State 
Arbitration & International Investment Law”, 44 Geo. J. Int'l L. Winter, (2013): 531-607.
15  Convention on the Settlement of Investment Disputes between States and Nationals of Other 
States, Oct. 14, 1966, 17 U.S.T. 1270, 575 U.N.T.S. 159. 
16  David Caron, “ICSID in the Twenty-First Century: An Interview with Meg Kinnear”, PROC., 
105th Ann. Meeting of The Am. Soc'y of Int'l Law,  (2011): 413. 
17  Ibrahim F.I. Shihata, “Towards a Greater Depoliticization of Investment Disputes: The Role of 
ICSID and MIGA”, 1 ICSID Rev. Foreign Inv. L.J. (1986).
18  Shihata, “Greater Depoliticization of Investment Disputes”.
19  Shihata, “Greater Depoliticization of Investment Disputes”.
20   Ibironke T. Odumosu, “The Antinomies of the (Continued) Relevance of ICSID to the Third 
World,” 8 San Diego Int'l L.J. (2007): 345-357.
21  Odumosu, “Relevance of ICSID”, 358.
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-ڒڜږڊښڊڌ ڛڒڏڑڛڒڋڎښڗڜڛڎڏږڒ  23.ڊڋڎږڒڍڎڡ ڛڒڋڎڒڣڒڜڛڎڏږڒ 22ڒڡڋڎږڠڎڏڞ
 ڑڒڧڊڛ ڛڒڙڊښڜڒڋښڊ ڛڒښڗڡ ڛڗڪڒڥڕڔڎڧڊڛ-ښڗڜڛڎڏږڒ ڊڋڎڐڊڏڊڑڎڡ ڛڒڋڎ

 ڛڒڋڎڒڣڒڜڛڎڏږڒ ڗڤښڎړ ڛڕڎڣڛڒڕ ڛڔڝڕڒڜڛ ڊڍ ڛڋڎڛڒڔڊڧڊڊڥ ڑڒڋڎڜڊڕڊڍ`
 ڛڒڛڎښڎڜږڒ ڒڍڊڑڒښڒڤ ڒڛڒڕ ڣڒڔڎڕڗښ ,ڎڐڋڎڒښڗڜڒښڎڜ ڕڒ ڛڊڋڎږڒڍڎڡ
 ڕڗښ ,ڑڒږڎڕڥښ ڕڒ ڍڎښڗڥڛ ڊڍږڤڝڪڊڍ ڒ-ICSID ,ڍڊڛڒڕڊڋڊڛڎڡ 24~.ڊڒږڊڌڊڛ
-ڊڑ ڣڊښ ,ڛڊڋڗڊښڤڗڕ ڛڒڔڊڜڒژڊړ ڊڍڋڎڛڒڔڊڧڊڊڥ ڊڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ
 ښڝړڒڕڗږڗړڎ ڛڒڋڎږڠڎڏڞ ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ڊڍڋڗڠڥڝڎڡ ڛڔڎڧ ,ڏڒښڧڕ ڛڒڏ

  25.ڛڊڋڎښڊڑڒڏږڊڌ
-ڗڕڊڢ ڛڒڏڍڎڧ ڒږڊڒڑښڎ` ڛڒښڊ ڒږڊڐڒڕ ڎڕڊڛڎڕ ڛڒ-ICSID ,ڊڛڒڕڊ ڊڍښڊڌ

 ڛڎ 26.ڛڒڏڑڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڊڍ ڊڛڋڎښڗڜڛڎڏږڒ ~ڊڋڎڋڒڔڊڠ
 ڊڛڗڪڒڥڕڔڎڧڊڛ` ږڊڌڍڊښ ,ڛښڗ ڔڎڏښڒژ ڛڋڎږڊڒڑښڎڊ ڛڗڞڑڒڑ ,ڒږڊڐڒڕ
 ڑڒږڐڒڕ ڛڒڋڎښڒڔڝڌڎښڊڍ ڛڒڋڎڏڊڍ ڛڒښڗڡ ڛښڗڜڛڎڏږڒ ڔڎڗڧڣڝ ڊڍ

-ڊڑڕ ڒڑښڎ-ڑښڎ ڊڒڔڎڋڎڔڤڊڛڎڡ ,ڊڋڎږڤڝڪڊڍ ڛڒڒڣڊڐڒږڊڌښڗ ڒڔڒږڕڞڎڡ
 ڍڊڌڎڍڎڡ ڊڍ ږڎړڛڒڋڎڋڒڔڊڠڗڕڊڢ ڛڒڏڍڎڧ ڒږڊڒڑښڎ ڛڗڠڒ ڒڨڒڋڊږ ڒښڊڏ

-ڠڎڏڞ ڑڎڛڒ ڊڋڎږڒڍڎڡ ڛڒڔڊڜڒژڊړ ڗڛڒښڗڡڊڑښڎڊڛ ڗڤښڎړ ڛڗڛڒڔڊڧڊڊڥ
27~.ڑڏڞڊ ڒڔڒڏښڝڛ ڛڒڏڍڒڐڗڕ ڒڑڊڕ ڣڊڛڋڎڔڕڗښ ,ڒڡڋڎږ

ICSID-ړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ,ڍڊڑښڎ ږڊڑڛڊڕڎڜڛڒڛ ڛڒ-
 ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڣڒڔڎڕڗښ ,(BIT ,ڒڡڕڗڌڍڕڎڡ) ڒڋڎڋڎڔڝښ

-ڎږڒڥڛڒڔڊڏڑڒ ڍڗڔڗڧڕ ڊښڊ 28,ڊڗښڊڠڥ ڒږڊڏڗڔڎږڏڡڒږڕ ڛڒڔڑښڊڕڊڛ
-ڎښڊڏڌڗڕ ڛڒڋڎڏڊڍ ڑڒڋڎڔڊڝڡڊڛ ڛڒڋڎڕڐڒږڊڞڎڕ ڗڛڒښڗڡڊڑښڎڊڛ ږڎڋ
-ږڒښژ ڛڒڋڗڛڎڊږڎڐڝ ڛڒږڗږڊړ ڍڊڍڊڌڗڐ ڍڎڕڊښڊ ,ڛڊڋڗڔڋڎڔڤڊڛڎڡ ڛڒڋ
 ڒڔڝڋڎڛښڊ ڛڒ-BIT 29.ڎڡڊږڒڥ ڛڒڋڎښڗڜڛڎڏږڒ ڒڔڎڗڧڣڝ ږڎڋڎښڊڒڟڊ ڛژڒڣ
 ڗڛڒښڗڡڊڑښڎڊڛ ڊڍ 30ڛڊڏڣڊڍ ڛڒښڗڜڛڎڏږڒ ڛڕڊڏڛڝ ڛڐڊڧ ڒڋڎڔڎڍڗڕ

 ,ڑڒږڐڒڕ ڕڒ ڒڡڍڗڒښڎژ ڛڒڕڗ ڒڏڒڣ ڊڍږڢڊڌ ڒڋڎږڠڎڏڞ ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ڒږڒڕښڎڜ  22
 ڑڗڠڎڗڕڊڌ ,ڏڒښڧڕ ڒڑښڎ ,ڒڋڎږڠڎڏڞ ڒڔڝڋڎښڊڑڒڏږڊڌ ڍڊڋڎڔړڊږ ڍڊښڝړڒڕڗږڗړڎ ڕڗښ
 ڒښڝڜڛڒږڝڕڗړ ,ڏڒښڧڕ ڎښڗڎڕ ڗڔڗڧ ,ږڊڌڊڛڒڋڎږڠڎڏڞ ڒښڝڜڛڒڔڊڜڒژڊړ ڒڔڝڋڎښڊڑڒڏږڊڌ
 ڒڡڏڧڣڒښ ڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ڎږڗڞڕ ڛڒڔڏڊڛڗڕڎڡ ڒڔڊڋڊڍ .ږڊڌڊڛڒړڗڔڋ
 ڗڔڊڝڡڊڛ ;ڊږڊڠڎڏڞ ڒڑښڎڒڌڗڐ ڛڒړڒښڎڕڊ ڒښڝږڒڑڊڔ ڊڍ  ڛڒړڒښڪڊ ڍڊڛڎڜڎڕڝ ڛڒڍڎڡ
 ڛڒڒڐڊ ڊڋڎڌڍڎڡ ڍڊڍڊڑڒښڒڤ ڒڋڎږڠڎڏڞ ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ڎږڗڞڕ ڛڒڔڏڊڛڗڕڎڡ
 Pam Slater, P. “Environmental Law .ڧڒ .ږڊڌڊڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒڋڎڔڋڎږڎڏڢڊڕ ڒڔڊڟڊڕ
In Third World Countries: Can It Be Enforced By Other Countries?”, 5 ILSA J Int'l & Comp L., 
(1999): 519.
23  Odumosu, “Relevance of ICSID,” 358.
24  Report of the Executive Directors on the Convention on the Settlement of Investment Disputes 
between States and Nationals of Other States, 5 I.L.M. 524, (1965):12.
25  Odumosu, “Relevance of ICSID”, 359.
26  Odumosu, “Relevance of ICSID”, 359.
27  ICSID Report: 9; International Bank for Reconstruction and Development, Report of the 
Executive Directors on the ICSID Convention, 18 March 1965, Para 12.
28  Wolfgang Alschner, “The Impact of Investment Arbitration on Investment Treaty Design: Myth 
Versus Reality”42 Yale J. Int'l L., (2017): 3.
29  Leon, E. Trackman “The ICSID Under Siege”, 45 Cornell Int'l L.J.,  (2012): 627; ڎڏڎڛڊ, 
 ,Alex Berger ڋڎڧڊڛڎڡ ڛڒڒڣڝڔڗڏڎ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڛڒڑڎږڒڢ
“Investment Treaties and the Search for Market Access in China, Investment Treaty News”, 
IISD, (2013)  ڊڒڕڗڍڏڥڊڛڒڕڔڎڧ: https://www.iisd.org/itn/2013/06/26/investment-treaties-and-
the-search-for-market-access-in-china/.
30 Jeswald W. Salacuse and Nicholas P. Sullivan, “Do BITs Really Work? An Evaluation of 
Bilateral Investment Treaties and Their Grand Bargain,” 46 Harv. Int L.J. (2005): 74-76.
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 ,ڛڊڋڗښڠژڗڕ ڑڎڛڒ ڛڋڎښڗڜڛڎڏږڒ ښڝڗڧڣڝ ڛڋڗڐڊڏڊڑڛ ڑڒڋڎڔڝښړڎڡڔڎڧ
-ږڗږڊړ ڒڔڝږڏڗښڎ ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڛڊڒڜږڊښڊڌ ڛڒڔڕڗښ
 ڒڛڎڜڎڕڝ ڛڒ-BIT ڎڏڗښڍڎڕڊږڊڑ ,ڎڏڊږڊڑڛڊڕڊ 31.ڊڏڎڔڤڒ ښڎڏ ڊڋڗڔڋڎڍڕ
 ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڍڎښڗڥڛ ڛڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ڒڔڒڥڊږ
32.ڛڋڎښڒڔڝڌڎښڊ ڒڡڋڎږڠڎڏڞ ڎږڗڞڕ

-ڒژڊڍښڒژ ڛڗڜښڊڕږڊڌ ڊڒږڊڐڒڕ ڛڒڒڜڊڜڛ ڎښڊڋڎڍڕڊږڒڥ ,ڍڊڛڒڕڊڋڊڛڎڡ
 ڒڏڒښڋڎڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښ
-ڎڡ ,ڍڗڤښڎړ .ڛڒڏڑڊڛڒڋڎښڊڑڒڏږڊڌ ڛڒږڠڎڏڞ ڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎڕڐڒږڊڞڎڕ
-ڒښڧڕښڗ ڊڍ ڊڛڊڒڣږڎڏږڗړ ڛڒ-ICSID ڊږڎڔڏڊڌ ڛڏڞڊ ڍڊږڎڍڕڊښ ڊڋڎڍڛڊڪ
 ڏڒښڋڎڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏ
33.ڎڐڋڎږڠڎڏڞ ڍڊڋڎښڊڑڒڏږڊڌ ڛڋڎڒڣڊڔڝڌڎښ

ڊڋڎڜښڊڕږڊڌ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ .1ڊڋڎڜښڊڕږڊڌ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ .1
 ڔڎڏښڒژ ,ڛڊڛڒښڋڝڊڛ ڎڐڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ

 ڎڏړڝ ڣښڗڌڗښ ,ڍڗڤښڎړ .ڊڋڎڕڧږڊڑڎڡ ڛڎڍڧڗڕ ڊڍږڝ ڎڐږڒڕښڎڜ ,ڒڡڌڒښ
-ڒڕڗږڗړڎ ڍڊڍڊڌڗڐ ڒږڊڐڒڕ ڒڑښڎ-ڑښڎ ڛڒڒڣږڎڏږڗړ ڛڒ-ICSID ,ڊږڡڒږڒڟڊ
 ڛڒڋڎښڊڑڒڏږڊڌ ,ڛڒڋڎږڠڎڏڞ ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ,ڑڒڋڎښڑڝړڊڛږڊڌ ڊڍ ڒښڝړ
-ڗڪڒڥڕڔڎڧڊڛ ڍڊڋڎږڠڎڏڞ ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ,ڊڣڕڝڑ .ڗڠڒ ڊڋڗڠڥڎڡڔڎڧ
 ڒڍڊڋڎښڊڑڒڏږڊڌ ڍڊښڒڡڧ ڑڊڕ ڊڍ ڊڋڎڍڧ ښڊڟڊ ڛڎڟڍ ڊڋڎڪڝڌڨڊڍ ڛڒڋڎ
-ڕڊښ ,ڎڏڊږڊڑڛڊڕڊ34.ږڎڋڎڍڗڥڝ ڛڔڒڥڊږ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ
 ,ڛڊڛڒږڊڜڗڕڊڌ ڛڒڋڎڔڒڜڎڏڠڥڊڍڊڌ ,ڊڕڔڊږڝڋڒښڜ ڗڙڊښڜڒڋښڊڊڛ ڎڕڒږڎڍ
 ڊڍ ڊڋڎڟڍڊښڝڠ ڊڔڒڏڧڊڕڊڊڌ ڎڐڊڋڎښڊڑڒڏږڊڌ ڛڗڪڒڥڕڔڎڧڊڛ ڍڊڍڊڌڗڐ
-ڗڌڍڕ ڒښڝړڒڜڒڔڗژ-ښڝڔڊڒڣڗڛ ,ڊڍښڊڌ ڛڒڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږڗړڎ
 ڛڒڒڣڊڛږڎژڕڗړ ڊڍ ڛڒڧڛڒښڊڧ ڛڒڏڎڏڟښڊڍ ڊږڒڥڛڒڔڊڏڑڒڊڌ ڣڊڋڗڎښڊڕ
 35.ڛڊڛڒښڏڟڐڊڛږڊڌ ڛڒڋڗږڎڍڗ

-ڗړڎ` ڊڍ ~ڊڋڎښڊڑڒڏږڊڌ` ڛڗڜښڊڕڒږڊڌ ڊڒڔڎڏښڝڛڊڛ ,ڍڊڛڒڕڊڋڊڛڎڡ
 ڒڍڊڋڎښڊڑڒڏږڊڌ` ڊڍ ~ڒڍڊڋڎښڊڑڒڏږڊڌ` ,ڎڏڎڛڊ ,~ڊڋڎښڊڑڒڏږڊڌ ڒښڝړڒڕڗږ
-ڊڏڗڔڎږڏڡڒږڕ ,ڍڗڤښڎړ .ڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎږڠڎڏڞ ~ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ
-ڊڑڒڏږڊڌ ,ڊڋڎڏڒڌڒڊڌ ڛڒڋڎږڒڕښڎڜ ڊښڊ ڝڑ ڊڒڔڤڒڏڌڎڡ ڑڗږڒڌڍڊڏڊڍ ڊڒږ
.ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڋڎږڠڎڏڞ ڍڊڋڎښ

-ڒڡ ~ڊڋڎښڊڑڒڏږڊڌ` ڛڒږڒڕښڎڜ ڕڗښ ,ڛڗږڡڒږڒڟڊ ڊڍږڝ ڎڏږڊڍڒڏڊڑ

31  Rudolf Dolzer and Christoph Schreuer, “Principles of International Investment Law,” (2012): 13.
32  Elizabeth Moul, “The International Centre for The Settlement of Investment Disputes and the 
Developing World: Creating a Mutual Confi dence in the International Investment Regime”, 55 
Santa Clara L. Rev., (2015): 885.
 ڒڑښڎ-ڑښڎ ڛڒږڎڔڏڊڌ ڛڒړڒڜڞڊښژ ڗڙڊښڜڒڋښڊڊڛ ڎڐڊڋڎڍڎڕڞڗڕڎڡږڗږڊړ 33
 Mark S. Manger and Clint Peinhardt “Learning and ,ڍڊڑڒڔڊڌڊڕ .ڧڒ ڛڒڏڑڊڛڒڋڎڛڊڪڎڡ
Diffusion in International Investment Agreements” (7th Annual Conference on the Political 
Econ. of Int'l Org. (2014) xelmisawvdomia: http://www.uni-heidelberg.de/md/awi/peio/manger__
peinhardt_26.08.2013.pdf.
34  Salacuse and Sullivan, “Bilateral Investment Treaties,”, 875-890.
35  Alex Genin, Eastern Credit Limited, Inc. and A.S. Baltoil v. The Republic of Estonia, ICSID 
Case No. ARB/99/2, Award, 25 June 2001; William Nagel v. The Czech Republic, SCC Case 
No. 049/2002 Award, 9 September 2003; Toto Costruzioni Generali S.p.A. v. The Republic of 
Lebanon, ICSID Case No. ARB/07/12, Award June 2012.
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 ڒڔڝڛڊڌ ,ڍڊڑڒڔڊڌڊڕ 36.ڊڔڊڏڣڒڎڡ ڒڡڊڋڗڔڏڊڕږڊڌ ڊڑڗښڍ ڒڛښڊڊږ
 ڒښڝړڒڕڗږڗړڎ ڍڗڔڗڧڕ ڒڡڊڋڎښڊڑڒڏږڊڌ ,ڒڡڋڎڔڥ ږڊڒ-60-50 ڛڒږڝړڝڊڛ
 ڛڒڜڞڝڍڗښژ ڊڍڒڡ ڒږڊڒڔڑڕ ڍڊڍڊڑڒښڒڤ ڣڊښ ,ڊڍڗڋڎښڐڊڒڗڕ ڊڍښڐ
37.ڊڍڗڋڎڕڗڐڒ ڑڒڋڎڛڊڪڎڡ  ڊڋڎڔڒڥڊږڊڌ ڛڗڒڔڪڗڛڕ ڒڡڋڎڔڥ ږڊڒ-1950 
 ڗڠڒ ڣڊڍڊڒښڗڌڎڜڊړ - ڛڒڋڎږڠڎڏڞ ڒڋڒښڊڟ ڊڍ ڒښڊڍڒڍڕ – ښڗ ڍڗڔڗڧڕ

-ڒڕڗږڗړڎ ,ڛڊڛڒڋڎڑڎړڊڌ ڛڒڋڎڜښڊڕږڊڌ ,ڑڒڋڎږڊڒڏڌڗڕ 38 .ڒڔڎڋڎڔڤڊڛڎڡ
 ڣڒڧڑڒړڊڛ ڛڒڋڎڔڒڥڊږڊڍڊڌ ڒښڊڋڊږڊڑ ڛڒڋڎڌڎڍڎڡ ڛڒڋڎښڊڑڒڏږڊڌ ڒښڝړ
 ,ڒښڝڔڊڒڣڗڛ ڊڍڧڗڕ ڎڏڛڗښڍ ڕڊ ڍڎښڗڥڛ 39.ڒڡڌڒښڛڎڥ ڛڒڟڍ ڊڌڍڊڍ
 40.ږڊڑڛڊڋڎښڊڑڒڏږڊڌ ڊڋڎښڒڡڏڊړڊڍ ڛڒڋڎښڗڜڞڊڪ ڊڏڧڛ ڊڍ ڒښڝړڒڜڒڔڗژ

-ښڊڑڒڏ ڊڍ ڊڍڗڋڎڔڏڣڒ ڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎښڊڑڒڏږڊڌ ڕڊږڊڛ ,ڎڏڞڊ
 :ڑڒڋڗڔڎږڏڡڒږڕ ڊڏڧڛڊڍڊڏڧڛ ڒښڗ ڊڍڗڋڎږڎڠڒڗڕڊڌ ڒږڒڕښڎڜ ,ڊڍڗڋڎڍ

-ڗښ ,ڊڋڎښڊڑڒڏږڊڌ ڊڍ ڊڋڗڒڔڋڗڑښڎ ڛڒڋڎږڐڒڕ ڣښڗڌڗښ ڊڋڎښڊڑڒڏږڊڌ
-ږڊڐڒڕ ڛڒږڒڕښڎڜ 41.ڊڏڎڥڟڒڒڕ ڒڋڎږڐڒڕ ڛڎ ڣڊڑڒڔڕڗښ ,ڒڛڎڣڗښژ ڣښڗڌ
 ,ڊڋڗڎڟڍڔڒڑڎړ ڒښڝړڒڕڗږڗړڎ ڊڍڗڋڎښڐڊڒڗڕ ڒڡڛڊڕ ڛڊڛڒڋڎڏڒڌڒڊڌ ږڊڑ
 ڒڛڎڑڎړڝ ,ڊڕڎڜڛڒڛ ڛڒڏڣڊڍږڊڨ ڒڔڝڋڎڛڎڋڗڨڕڝڊڌ ,ڊڏڎڔڤڊڍ ڛڒڋڒښڊڟڒڛ
 42.ڏڧڛ ڊڍ ڊڋڎڔڑڊږڊڌ

̀ ڒږڒڕښڎڜ ̀ ,ڎڏڎڛڊ ڊڍ ~ڊڋڎښڊڑڒڏږڊڌ  ڣښڊ ~ڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ
-ڊڍڎڧڝڒڕ .ڒڔڝڋڎڜښڊڕږڊڌ ڍڊښڒڊږڑښڎ ڊڒڡڔڊڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ
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-ڊڛ-ښڏڎڥ (WTO) ڛڒڒڣڊڐڒږڊڌښڗ ڗښڦڊڏڊڛ ڗڒڔڪڗڛڕ ,ڍڊڑڒڔڊڌڊڕ
-ڎڛښڊ ښڊ ڕڊښڌڊڕ ,ڊڒڋڎږڠڎڏڞ ڒڍڊڋڎڑڒڏږڊڌ ڊڋڗڛڎڜڎڕڝ ڊڑڗڪڒڥڕڔڎڧ
 44.ڒڡڋڎڔڌښڊڪ ڛڒڕ ڊڋڎڜښڊڕږڊڌ ~ڛڗڪڒڥڕڔڎڧڊڛ ڒڍڊڋڎښڊڑڒڏږڊڌ` ڛڋڗڋ

36 Michael Cowen. and Robert Shenton “The Invention of Development, in Jonathan Crush” 
(ed.), (1995): 25.
37  Hilmar Hilmarsson, “Managing Risks in Cross Border Energy Projects in Emerging Markets”, 
Review of International Comparative Management Vol. 13, Issue 5, (2012): 717.
38  Ricardo Contreras, ”Pursuing the Good Life: The Meaning of Development as It Relates to 
the World Bank and the IMF,” 9 Transnat'l L. & Contemp. Problems, Spring (1999): 93. ڊڍڒڍڕ-
 ڊڍ ڊڍڊږڊړ ,ڊږڊڠڎڏڞ ڒڛڎڜڎڕڝ ڛڒژڗښڏڎ ڑڎڔڏڊڛڊڍ ڊڍڗڒڍڎڡ ڒڡڌڒښ ڛڒڋڎږڠڎڏڞ ڒښ
 ڛڒڒڐڊ ,ڛڒړڒښڎڕڊ ڒښڝږڒڑڊڔ – ڊڒښڗڌڎڜڊړ ڎښڗڎڕ ;ڒڋڎڜڊڜڡ ڒڔڝڋڎڑښڎڎڡ ڛڒړڒښڎڕڊ
-ڧڊڛڗڕ ڛڗڒڔڪڗڛڕ ڣڊښ ,ڛڋڎږڠڎڏڞ ڋڒښڊڟ ڊڍږڎڌڍڊڗڕښڊڥ – ڒڋڎږڠڎڏڞ ڛڒړڒښڪڊ ڊڍ
.ڗڠڒ ڒڜږڎڣڗښژ 75 ڛڒڋڗڎڔ
39  Hilmarsson, “Managing Risks,” 718.
40  Hilmarsson, “Managing Risks,” 718. 
41  Salacuse and Sullivan, “Bilateral Investment Treaties,” 876.
42  Salacuse and Sullivan, “Bilateral Investment Treaties,” 876.
 ,(FAO) ڊڒڣڊڐڒږڊڌښڗ ڛڒڋڗڎږښڝڎڕ ڛڒڔڪڗڛ ڊڍ ڊڛڒڑڊڛښڝڛ ڛڗښڎڊڌ ,ڍڊڑڒڔڊڌڊڕ  43
-ڊڛ ڗڒڔڪڗڛڕ ,(IFAD) ڒڍږڗڪ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎښڊڑڒڏږڊڌ ڛڒڋڗڎږښڝڎڕ ڛڒڔڪڗڛ
-ڒږڊڌښڗ ڛڒښڝڜڔڝړ ڊڍ ڊڛڒڋڎښڎڒږڣڎڕ ,ڛڒڋڎڔڑڊږڊڌ ڛڗښڎڊڌ ,(IMF) ڒڍږڗڪ ڗڜڝڔڊڏ
-ڎښ ,(UNIDO) ڊڒڣڊڐڒږڊڌښڗ ڛڒڋڎښڊڑڒڏږڊڌ ڒڔڝڒښڜڛڝڍږڒ ڛڗښڎڊڌ ,(UNESCO) ڊڒڣڊڐ
 ڗڒڔڪڗڛڕ ڛڒڏڣڊڍږڊڨ ,(IBRD)  ڒړږڊڋ ڗڒڔڪڗڛڕ ڛڒڋڎښڊڑڒڏږڊڌ ڊڍ ڊڛڒڒڣڞڝښڜڛږڗړ
.ڏڧڛ ڊڍ  (WHO)  ڊڒڣڊڐڒږڊڌښڗ
44  Peter Van den Bossche, “The Law and Policy of the World Trade Organization: Text, Cases 
and Materials, Cambridge University Press”,  (2006): 106.
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-ڒڥڕڔڎڧڊڛ 45.ڎڐڊڋڎڛڊڪڎڡ ڎڏڊڛڛڒڕ ڊڒڔڝڋڎږڤڝڪڊڍ ڒڛڝڜڊڜڛ ڛڒږڠڎڏڞ
 ڒڍڊڋڎښڊڑڒڏږڊڌ ڝڑ ڒڔڝڋڎښڊڑڒڏږڊڌ ږڎڏڊښڏڟڐڊڛږڊڌ ڍڊڏڊڑ ڒڋڎڗڪ
-ڌښڊڪ ڛڒڒڣڊڐڒږڊڌښڗ 46.ڛڏڊڑ ږڎڋڎږڏڑڝړڊڒڕ ڛڏڧڣڒښ ڛڒڋڎڗڪڒڥڕڔڎڧڊڛ
 ڎڐڊڔڎڏڠ` .ڥ.ڎ ڛڒڍڎڡ ,ڎڏڎڛڊ ,ڒڡڏڧڣڒښ ڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ,ڒڡڋڎڔ
47.ڒڋڎږڠڎڏڞ (LDCs) ~ڒڔڝڋڎښڊڑڒڏږڊڌ ڍڊڋڎڔړڊږ  ڗڒڔڪڗڛڕ ,ڍڊڛڒڕڊڋڊڛڎڡ 

-ڊږڊ ڒڏڒښڋڎڔڑښڊڕڊڛ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڛڊڒڣڊڐڒږڊڌښڗ ڗښڦڊڏڊڛ
 .ڊڋڎښڐڊڒڗڕ ڊڒښڗڌڎڜڊړ ڛڎ ڛڒڋڎږڠڎڏڞ ڛڊڛڒڐڒڔ

-ڎړڊ ڛڊڋڎڏڊڏڧڛږڊڌ ,ڏڒښڧڕ ڛڒڏڊڑ ,(IMF) ڒڍږڗڪ ڗڜڝڔڊڏڊڛ ڗڒڔڪڗڛڕ
 48ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍښڊڐڕ ڊڍ ڍڊڋڎښڊڑڒڏږڊڌ ,ڔڝڋڎښڊڑڒڏږڊڌ ڛڋڎڑ
-ڕڔڎڧڊڛ ڪڗڠڕ ڒڡڊڒښڗڌڎڜڊړ ڗڔڗڋ ڕڊ ,ڍڊښڒڡڧ 49.ڛڒښڗڡ ڛڋڎږڠڎڏڞ
 ڛڏڧڣڒښ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڣڊڛڋڎڗڪڒڥ
-ڝڔڊڏڊڛ ڗڒڔڪڗڛڕ` ڑڒڋڎڛڊڪڎڡ ڛڒښڗڜڏڊ ڒڑښڎڒڌڗڐ 50.ږڎڋڎږڏڑڝړڊڒڕ
-ڗڡ ڛڋڎڗڪڒڥڕڔڎڧڊڛ ڍڊڋڎښڊڑڒڏږڊڌ ڗڠڗڕڊڌ ڍڗڔڗڧڕ ,ڊڕڍږڗڪ ڗڜ
51~.ڊڒښڗڌڎڜڊړ ڒڔڝڋڎښڊڑڒڏږڊڌ ڑڒڋڎښڑڝړڊڛږڊڌ ڛڒښ

 ڛڏڞڊ ڒښڗڜڊړڒڪڒڛڊڔړ ڒڛڒڏڊڑ ڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ,ڎڏڎڛڊ
-ڍڒڕ ڊڔڊڏڣڎڡ ڍڊڒڔڝښڛ ږڊڍڒڔڥ 2016 ڣڊڕڔڎڕڗښ ,ڣڊڛړږڊڋ ڗڒڔڪڗڛڕ
-ڊڑڒڏږڊڌ ڎڐڊڋڎڏڊڏڧڛږڊڌ ڛڒڋڎږڠڎڏڞ ڊڏڞڑ ڒښڊڝ ڍڗڑښڎڊڛ ڊڍ ڊڕڗڌ
-ږڊڋ ڗڒڔڪڗڛڕ ڊڔڧڊ 52.ڍڊڋڎڗڪڒڥڕڔڎڧڊڛ ڔڝڋڎښڊڑڒڏږڊڌ ڊڍ ڍڊڋڎښ

45  Peter Van den Bossche, “The Law and Policy of the World Trade Organization: Text, Cases 
and Materials, Cambridge University Press”,  (2006): 106.
 ڗښڦڊڏڊڛ ڗڒڔڪڗڛڕ ڊڋڎڜښڊڕږڊڌ ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑږڒڕښڎڜ ,ڎڏڎڛڊ .ڧڒ 46
/https://www.wto.org/english/tratop_e/devel_e :ڎڐڍښڎڏڌ-ڋڎڏ ښڝڔڊڒڣڒڪڗ ڛڒڒڣڊڐڒږڊڌښڗ
d1who_e.htm .
47 ڔڝڛ ڍڊڕڊڙڕڊ  47 -ڎښڊڑڒڏږڊڌ ڍڊڋڎڔړڊږ ڎڐڊڔڎڏڠ ښڎڒڕ ڛڗښڎڊڌ ڛڒښڊ ڊږڊڠڎڏڞ 
 ڛڗښڎڊڌ ڊڋڎڔڏڣڒ ڔڎڧڑښڎ ڒڡڍڊڥڒڔڎڥ ڕڊڛ ڔڎڏڗڠ ڊڒڛ .ڒڡڊڒڛ ڛڒڋڎږڠڎڏڞ ڒڔڝڋ
-ڎڜڒڕڗړ ڛڒړڒڜڒڔڗژ ڛڒڋڎښڊڑڒڏږڊڌ ,ښڎڒڕ ڛڗڦڋڊڛ ڒښڝڔڊڒڣڗڛ ڊڍ ڒښڝړڒڕڗږڗړڎ
 ڛڒږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ڍڊڋڎڔړڊږ ڎڐڊڔڎڏڠ .ڎڐڔڎڏڤڝڪڊڛ ڛڒڋڎڒڣڊڍږڎڕڗړڎښ ڛڒڜ
 ڒڜڞڝڍڗښژ ڊڍڒڡ ڒږڊڒڔڑڕ :ڊڋڎڔڒڧڒږڊڌ ڒڕڝڒښڎڜڒښړ ڒڕڊڛ ڛڊڛڒڋڎڦڒږڒڕ ڛڒڛڝڜڊڜڛ
 .ڊڋڗڔڎڋڗږڤښڌڕ ڒښڝړڒڕڗږڗړڎ ڊڍ ڒڋڎڛښڝڛڎښ ڒښڝږڊڒڕڊڍڊ ,ڎڐڎڔڧڊڛڗڕ ڔڝڛ ڑښڎ
http://unctad.org/en/pages/aldc/Least%20Developed%20Countries/UN-list-of-Least-Devel .ڧڒ
oped-Countries.aspx .
48  Emerging market economies [ڜڏڊ.].
 ڑښڎ ڒڔڊڏڊڛڗڕڎڡ (1) :ڛڒښڊ ڛڊڛڒڋڎښڒڣڒڪڒڛڊڔړ ڛڒڋڎږڠڎڏڞ ڒڋڎڕڝڒښڎڜڒښړ ڒښڊڏڊڑڕ  49
 ښڝړڒڕڗږڗړڎ ڗڒڔڪڗڛڕ (3) ڊڍ ڊڒڣڊړڒڪڒڛښڎڏڒڍ ڛڒڜښڗژڛڞڎ (2) ,ڎڐڎڔڧڊڛڗڕ ڔڝڛ
 .ڒڧڛڒښڊڧ ڛڒڒڣڊښڌڎڜږڒ ڒڡښڊڐڊڋ
50  Lain Soulard, “The Role of Multilateral Financial Instituttions in Bringing Developing Companies 
to U.S. Markets”, (1994) 17 Fordham Int’l L.J., gv. 37; Andy Chen,  “Justifi cations and Limitations 
for Adopting Divergent Competition Policy and Law in Emerging Economies”, 43 Denv. J. Int'l 
L. & Pol'y, (2015): 379.
51  Daniel Benoliel, “The International Patent Propensity Divide,” 15 North Carolina Journal of 
Law and Technology, (2013): 51.
 Neil :ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڛڊڋڎڔڒڜڎڏڠڥڊڍڊڌ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ڒڋڎڋڎڛڊڪڎڡ .ڧڒ   52
Fantom, (et al), “The 2016 edition of World Development Indicators is out: three features you 
won’t want to miss, World Bank Data Blog” (2016)  http://blogs.worldbank.org/opendata/2016-
edition-world-development-indicators-out-three-features-you-won-t-want-miss; Tim Fernholz, 
The World Bank is eliminating the term “developing country” from its data vocabulary, Quartz, 
(2016): https://qz.com/685626/the-world-bank-is-eliminating-the-term-developing-country-
from-its-data-vocabulary/; Matthew Lynn, Why the title of 'developing country’ no longer 
exists, Telegraph, (2016): http://www.telegraph.co.uk/business/2016/05/23/why-the-title-of-
developing-country-no-longer-exists/. 
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 ڑڒڏڍڎڧڒڕ ڛڒڔڏڊڛڗڕڎڡ ڊڍ ڊڛڒڔڊڎښڊ ڒڔڝڒڪڊښڌڗڎڌ ڛڋڎږڠڎڏڞ ڒړ

 53.ڛڋڎڧڛڒښڊڧڊ
 ڛڒڪڝڌڨ ڛڒڋڎښڊڑڒڏږڊڌ ڊڑڕڎڣڊږڗڕ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ,ڒڐڎڐڒڕ ڛڒڕڊ

-ڎڏڗښڌڎڡ ڛڒڋڎڕڎڣڊږڗڕ ڒښڝڔڊڜڎڍ ڗښڪڝ ڍڊښڝړڒڜڒڔڊږڊ ,ڑڒڋڎڛڊڪڎڡ
 ,ڌڎڍڕڎڡ ڛڊڕ ,ڊڊڔڏڣ ڛڒڋڗڔڎږڏڡڒږڕ ڛڒڋڎښڊڑڒڏږڊڌ ڍڊڏڊڑ ,ڊڍښڊڌ ڛڒڋ
 ڛڒڋڎښڊڑڒڏږڊڌ ڒڍڊښڌڍڕ ڕڊڒڣڊڐڒږڊڌښڗ ڛڒڋڎښڎ ڒڔڝڋڎږڊڒڑښڎڊڌ ڣڊښ
-ڎښڊڑڒڏږڊڌ ڛڒڔڝڎڔڥڛڊڑڊ ,ڍڗڤښڎړ 55.ڊڋڒڔڊڠڊڗڕڊڢ  54 (SDGs) ڒڋڎږڐڒڕ
 ڛڒڏڑڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ,ڒڡڌڒښ ڔڎڏښڒژ 56,(MDGs) ڒڋڎږڐڒڕ ڛڒڋ
-ڕڒڕ ڛڒڋڎښڊڕڧڊڍ ڕڊ ڊڍ ڒڔڎڏښڝڛڕ ڛڒڋڎښڊڕڧڊڍ ږڎږڋڗڋڎڛښڊ .ڊږڕڞڒڎڡ
-ڒڏږڊڌ ڒړ ڒڋڎږڐڒڕ ڛڒڋڎښڊڑڒڏږڊڌ ڒڍڊښڌڍڕ .ڒڋڎڗڪڒڥڕڔڎڧڊڛ ڒڋڎڟ
 ڛڒ - ڛڏڎږڢڒڒڕ ڍڊږڏڗڔڎږڏڡڒږڕ ڛڒڏڑڊڛڗڪڒڥڕڔڎڧڊڛ ڊڔڎڏڠ ڛڊڋڎښڊڑ
 .ڊڒښڝڔڊڛښڎڏڒږڝ

-ڒڣڒڜڛڎڏږڒ ڒښڒژڊڍښڒژ ڒښڝڗڧڣڝ ڛڒڏڑڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ
 ڍڎښڗڥڛ ,ڒڔڒڥڊږ ڒڍڒڍ ڊڑښڗڜڏڊ ,ڛڊڛڒښڋڝڊڛ ڎڐڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎ

57.ڛڋڗڔڎږڊڏڟڤڕڔڎڧ ڑڒڒڣڊڐڒښڗڌڎڜڊړ ڛڒړږڊڋ ڗڒڔڪڗڛڕ  ,ڒڔڝږڡڒږڟڊ 
-ڎښڊڑڒڏږڊڌ ڛڒڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڛڒڒڣڊڐڒږڊڌښڗ ڕڊ ,ڊڋڎڔڤڒڎڡ
-ڎڧڝڒڕ ,ڊڣڕڝڑ .ڛڊږڛڧڒڊ ڣڊڑڒڔڒڔڏڥ ڒڔڝڋڎښڑڝړڊڛږڊڌ ڒڔڒږڊڜڎڡ ڒڡڊڋ
-ڒښڋڎڔڑښڊڕڊڛ ڒڔڝڋڎڑڎړڊڌ ڕڗڌڍڕڎڡ ڛڒڔڥ 2016 ڕڗښ ,ڊڛڒڕڒ ڍڊڏڊڍ
 ڒڋڎږڠڎڏڞ ڍڊڛڎڜڎڕڝ 58,ڊڋڎږڤڝڪڎ ڛڊڒڣڊڐڒښڗڌڎڜڊړ ڔڊڧڊ ڒڋڎڋڎڛڊڪڎڡ ڒڏ
59.ڊڋڎڒږڎڛڧڒڗڕ ڍڊڋڎڗڪڒڥڕڔڎڧڊڛ ڍڊڋڎښڊڑڒڏږڊڌ ڣڊڏڊڔڏړ

 ږڊڑږڒڕښڎڜ ڊڕڗڌڍڒڕ ڒږڊڒڑښڎ ڛڋڗڋڎڛښڊ ښڊ ږڊڌڍڊښ ,ڍڊڛڒڕڊڋڊڛڎڡ
-ږڊڌ ڛڒڋڎڏڊڍ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ,ڎڏڎڛڊ ,ڑڒڋڎښڒڡڏڊړڊڍ
 ,ږڎږڎڋڎڠڒ ~ڛڊڋڎښڊڑڒڏږڊڌ` ږڒڕښڎڜ ڍڊڍڊڌڗڐ ڒڋڎڔڊږڝڋڒښڜ ڛڊڛڒڏڔڒڧ
-ڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍښڊڐڕ ڊڍ ڍڊڋڎښڊڑڒڏږڊڌ ڊڋڎږڞڒ ڒښڊڋڝڊڛ
 ڛڒڒڣڊڐڒښڗڌڎڜڊړ ڛڒڍږڗڪ ڗڜڝڔڊڏڊڛ ڊڍ ڊڛڒړږڊڋ ڗڒڔڪڗڛڕ ,ڎڐڋڎږ
 .ڍڊڛڒڕڊڋڊڛڎڡ

 :ڛڪڗڠ ڍڊڋڎڒښڗڌڎڜڊړ ڌڎڍڕڎڡ ڑڒڏڍڎڧڒڕ ڛڒڔڏڊڛڗڕڎڡ ڛڋڎږڠڎڏڞ ڒړږڊڋ ڗڒڔڪڗڛڕ  53
 ڊڍ ڗڔڊڝڡڊڛ-ڒڔڊڟڊڕ ,ڗڔڊڝڡڊڛ ڍڊڋڎڔړڊږ ڎڐڔڊڋڊڍ ,ڗڔڊڝڡڊڛ-ڒڔڊڋڊڍ ,ڒڔڊڋڊڍ
 .ڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒڔڏڊڛڗڕڎڡ ڒڔڊڟڊڕ
54  UN General Assembly, Transforming our world: the 2030 Agenda for Sustainable Development, 
21 October 2015, A/RES/70/1, ڊڒڕڗڍڏڥڊڛڒڕڔڎڧ: http://www.refworld.org/docid/57b6e3e44.
html. 
 :ڊڋڎڛڊڪڎڡ ڊڑښڏڎڥ ڛڒڪڝڌڨ ڛڒڋڎښڊڑڒڏږڊڌ ڊڑڕڎڣڊږڗڕ ڛڒړږڊڋ ڗڒڔڪڗڛڕ .ڧڒ  55
Umar Serajuddin and Tariq Khokhar, “Should we continue to use the term “developing world”?” 
-http://blogs.worldbank.org/opendata/should-we-continue-use :ڊڒڕڗڍڏڥڊڛڒڕڔڎڧ  (2016)
term-developing-world. 
56  United Nations, The Millennium Development Goals Report 2013, 1 July 2013, ISBN 978-
 http://www.refworld.org/docid/51f8fff34.html :ڊڒڕڗڍڏڥڊڛڒڕڔڎڧ ,92-1-101284-2
57  Susan D. Franck, “Confl ating Politics and Development? Examining Investment Treaty 
Arbitration Outcomes, Virginia Journal of International Law,” (2014): 13.
 ,ڒڡڛڒڠڥڊڛڊڍ ڛڒڔڥ ڒښڝڔڊړڛڒڪ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ڊڒڣڊڐڒښڗڌڎڜڊړ ڛڒڋڎږڠڎڏڞ  58
.ڊڋڎڢښ ڒڔڎڔڏڣڝ ڒڡڊڋڗڔڏڊڕږڊڌ ڛڒڏڑ 12 ڊڍ ڊڋڎڍڧ ,ڒڡڛڒڔڏڒ
59  Wolfgang Alschner, “The Impact of Investment Arbitration on Investment Treaty Design: Myth 
Versus Reality,” 42 The Yale Journal of International Law, (2017).
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 ڗڛڒښڗڡڊڑښڎڊڛ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ .2 ڗڛڒښڗڡڊڑښڎڊڛ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ .2
 ڒڍڊڋڎښڊڑڒڏږڊڌ ڊڒڣڝڔڗڏڎ ڛڒڋڎڒڣڊڔڝڌڎښ ڒڏڒښڋڎڔڑښڊڕڊڛ ڒڍڊڋڎښڊڑڒڏږڊڌ ڊڒڣڝڔڗڏڎ ڛڒڋڎڒڣڊڔڝڌڎښ ڒڏڒښڋڎڔڑښڊڕڊڛ
ڒڡڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎڒڡڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ

-ڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ڒڡڋڎږڠڎڏڞ ڍڊڋڎښڊڑڒڏږڊڌ
-ڤڒڎڡ ڊڒڣڝڔڗڏڎ ڛڒڋڎڒڣڊڔڝڌڎښ ڒڏڒښڋڎڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڒڔ
 60.ڛڗڠڒڊڍ ڍڊژڊڜڎ ڕڊڛ ڊڋڎڔ

-ڗڔڋڎڍڕږڗږڊړ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ,ڒڡڋڎڔڥ ږڊڒ-1960
-ڒڔڗژ ڊڍ ڒښڝړڒڕڗږڗړڎ ڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ڊږڎڢڗڕڊڌ ڛڒڋ
-ڊڛ ڛڗښڍ ڕڊ 61.ڊڏڧڑڕڎڊڍ ڛڊڏڪڊښڥڛ ږڎړڊڛڒڋڗڔڋڎڍڒړڝڗڕڊڍ ڒښڝړڒڜ
 ڒښڣڊړڕ ,ڊړڒڜڒڔڗژ ”ڛڒڋڎڏڎړڔڊڣږڊڌ“ .ڥ.ڎ ڛڎڏڊڡڝڕڒڎڡ ڊڕڋڎڗڪڒڥڕڔڎڧ
-ڊڕ ڊڍ ڊڋڎږڒڍڗڕڎڡ ڛڒڔڊڜڒژڊړ ڒښڝڗڧڣڝ ڛڎڍڝڟڐڎڡ ڑڒڋڎڒڣڊڔڝڌڎښ
 ڛڒڒڣڞڝڍڗښژ ڒښڝڗڧڣڝ ڛڎښڒڣڕڊڎڡ ڑڒڋڎڛڎڥڊڍ ڛڒڋڎڍڊڧڊڛڊڍڊڌ ڒڔڊڟ
 62.ڊږڊڜڗڕڎڡ

-ڕڔڎڧڊڛ-ښڗڜڛڎڏږڒ ڛڒڗښڍ ڕڊ ,ڑڒڋڎڛڊڪڎڡ ڛڒښڗڜڏڊ ڒڑښڎڒڌڗڐ
 ڊڋڗڔڋڎڍڕږڗږڊړ ڒڔڎڋڎښڒڔڝڌڎښڊڕ ڛڒڋڎڋڗڑښڎڑښڝ ڛڒښڗڡ ڛڗڪڒڥ
-ڒڕڗږڗړڎ ڒڏڒښڋڗڔڒڌڍڊ ڒښڎڒڔڤ .ڗڠڒ ڣڒښڝڜڛڒږڗڌڊڜږڊ ڍڗڊڕړڊڛ
 ڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڍڊڏڊڑ ڒڡڋڎږڠڎڏڞ ڍڊڋڎښڊڑڒڏږڊڌ ڕڊڋڗڋڎڛښڊښڊ ڛڒړ
-ڗښ ,ڗڠڒ ڒڑښڎڍڊڑښڎ ښڎڨڌڗڐ ,ڗڪڒڥڕڔڎڧڊڛ .ڊڒڏڥڒڗڕڊڌ ڊڋڎښڝڒڜڞڊڊڌ
-ڊژڕڗړ ڗڛڒښڗڡڊڑښڎڊڛ ڔڎڋڎڔڎڒڣښڗڧڊڕږڊڌ ڛڒڒڣڒڜڛڎڏږڒ ڣڊڛڔڎڕ
 63.ڊڋڗڔڕڗښڡڕڊږڊڑ ڗڔڤڎڎڡ ږڊڑڛڊڒږ

-ڊڏڗڔڎږڏڡڒږڕ ڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڣڊڛڎڍڗښ ,ڒڡڋڎڔڥ ږڊڒ-1970
 ,ڛڒڏڑڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڊڍڧڊڌ ڒږ
 ڛڒڋڎښڒڔڝڌڎښ ڊڍ ڊڋڗڔڋڎڍڕږڗږڊړ ڒڔڎڋڎښڒڔڝڌڎښڊڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ
-ڎښڒڔڝڌڎښڊڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ,ڍڗڤښڎړ .ڊڔڊڏڣڒڎڡ ڣڊڋڎږڝڋ
 ڒښڝڗڧڣڝ ڊڍ ڒڏڒښڋڗڔڒڌڍڊ ڗڌښڎڗڕ ڗښڪڝ ڊڋڗڔڋڎڍڕږڗږڊړ ڒڔڎڋ
 64.ڛڋڎڋڗڑښڎڒڑښڝ ڛڒڋڎڒږڊژڕڗړ ڗڤښڎړ

-ږڒ ڒڔڎڗڧڣڝ ,ڛڒښڗڡ ڑڊڕ ,ڒږڊڐڒڕ ڛڒڋڗڔڋڎڍڕږڗږڊړ ڛڒڍڗڒښڎژ ڕڊ
-ښڎڒڌڗڐ 65.ڗڠڒ ڣڊڋڎڟڗڕڎڡ ڛڒڋڎڕڒڙڎښ ڒڔڎڋڎښڒڔڝڌڎښڊڕ ڛڒڋڎڒڣڒڜڛڎڏ
-ڛڎڏږڒ 66.ڊڍږڎڍڧڊ ڣڊڛڊڋڎښڒږڒڕڒښړڛڒڍ ڛڒڋڎښڗڜڛڎڏږڒ ڒڔڎڗڧڣڝ ڒڑ
-ڛڎڏږڒ ڔڎڗڧڣڝ ڕڊڋڗڛڎڜڎڕڝ ڛڒڋڎږڗږڊړ ڒڔڎڋڎښڒڔڝڌڎښڊڕ ڛڒڋڎڒڣڒڜ
 ڒښڊږڝ ڛڒڒڣږڎښڝړږڗړ ڕڗښ ,ڑڒږڐڒڕ ڕڒ ڊڛڎڥڝڊڍ ڒڋڎڏڍڝڟڐڎڡ ڛڋڎښڗڜ
67.ڛڒڏڑڊڛڒڋڎښڎ ڒڜڛڝڛ ڍڊښڝړڒڕڗږڗړڎ ڊږڒڋڎږڝڢښڊږڎڎڡ

60  Natalya Doronina and Natalya Semilutina, “Employment of Foreign Concepts of Law and 
Defi nitions on Market Economy Legislation,” 13 Transnat'l L. & Contemp. Problems  (2003): 
508.
61  Doronina and Semilutina, “Foreign Concepts and Market Economy”, 508. 
62  Salacuse and Sullivan, “Bilateral Investment Treaties,” 879.
63  OECD, WTO and World Bank Group, “Global Value Chains: Challenges, Opportunities, And 
Implications For Policy,” Report prepared for submission to the G20 Trade Ministers Meeting Sydney, 
Australia, 19 July 2014: 22-19.
64  Odumosu, ” Relevance of ICSID,” 376-384.
65  Doronina and Semilutina, “Foreign Concepts and Market Economy”, 508.
 ڗڒڣڒڜڛڎڏږڒڊڛ ڛڒښڐڊڋ ڗڑښڎڊڛ ڛڒڋڎڍږڊ ڛڒڋڎڔڥ ڒږڊڒ-1970 ڒڔڝڎښڍڊ ,ڍڊڑڒڔڊڌڊڕ  66
 .(Agreement on Andean Sub-Regional Integration, 26 May 1969, 8 I.L.M. 910 (1969)) .ڒڛڞڎڍڗړ
67 Alexander Groh and Matthias Wich, “Emerging Economies' Attraction of Foreign Direct 
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-ڊڐڒڔڊږڗڒڣڊږ ڛڒڔڊڜڒژڊړ ڒڪڗڠڕ ”ڒڡڊڋڗڔڎڋڗڔڪڕ“ ښڝڗڧڣڝ
 ڕڊ 68.ڊڒڥڟڊڒڕ ڒڡڍڗڒښڎژ ڊڝڡ ڛڒڋڎڔڥ ڒږڊڒ-1970 ڍڎښڗڥڛ ڛړڒژ ڕڊڒڣ
 ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ,ڛڒښڗڡ ڑڊڕ ,ڗڠڒ ڒڐڎڐڒڕ ڛڒڋڎڔڒڜڎڏڠڥڊڍڊڌ
-ڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڊڋڗڔڎڍڣڕ ڛڒڏڍڝڟڐڎڡ ڛڒږڎڔڏڊڌ
 ڒښڝړڒڕڗږڗړڎ ڑڊږڒڋڎڔڗښڜږڗړڎڊڌ ڒڔڒڏښڝڛ ڊڍ ڛڒڏڑڊڛڒڋڎږڠڎڏڞ ڎږ
 ڛڒړڒڕڗږڗړڎ ڒڔڎڋڎڍڒړڝڗڕڊڍ ڍڎښڗڥڛ .ږڊڑڛڗښڊڠڕڊڛ ڎښڊڌ ڒڋڎښڒڡڏڊړ
-ڗڜڏڊڊڛ ڛڒڏڊڑ ڊښڞڒڪڎ ڊږڊڠڎڏڞ ڒڑښڎڊښڊ ڊڔڝڤڒڊ ڊڕڔڒڏښڝڛ ڛڒږڗڞ
-ڎژ ڕڊ 69.ڊڏڧڛ ڊڍ ڊڛڋڎڔڒڏڞڛڒڥ ,ڎڐڋڎږڧښڊڞ ڗڒڣڊڒڏڊڊڛ ڝڑ ڗڔڒڋڗڕ
 ڛڒڋڎښڊڑڒڏږڊڌ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڛڍڗڒښ
 70.ږڎڋڎڍڗڥڝ ڛڔڎڍڗڕ ڔڎڏښڒژ

 ,ڛڊڋڗڔڎږڏڡڒږڕ ڛڒڏڊڑ ڛڏڊڌښڊړ ڒڔڎڍڗڕ ڛڎ ږڊڍڒڋڎڔڥ ڒږڊڒ-1980
 ښڊ ږڊڕ ,ڒڡڌڒښ ڔڎڏښڒژ .ڊڍڋڗڋڎڛښڊ ڒڐڎڐڒڕ ڎڕڒږڎڍڕڊښ ڣڊڛڒڏڑڛڒښ

-ڋڗڔڒڍڣ ڍڊښڝڒڜڞڊ ڗښڊڠڕڊڛ ڎښڊڌ ,ڎښڗڎڕ .ڊڋڎښڊڑڒڏږڊڌ ڊږڊڜڒڗڕ
 ڒښڝڛږڊږڒڪ ڣښڗڌڗښ ڍڊښڒڡڧ ,ڒڡڋڎږڠڎڏڞ ڕڊ ڒڋڎڋڎڔڒڔڏڣ ڊږڊڜڎڎڡ ڊڍ
 ,ڊڕړږڊڋ ڗڒڔڪڗڛڕ ,ڍڊڑڒڔڊڌڊڕ ڎڛڊ 71.ڊڋڗښڒژ ږڊ ڒڔڒڥڊږ ڛڒڋڎښڊڕڧڊڍ
 ڊڕڔڝڒڣښڎڕڗړ ڗڛڒښڗڡڊڑښڎڊڛ ,ڊڕڍږڗڪ ڗڜڝڔڊڏڊڛ ڗڛڒښڗڡڊڑښڎڊڛ
 ڣڒڋڎڔڕڗښ ,ڒڋڎژڒڣږڒښژ ڒڔڝڎڏړښڊڌ ڛڎڛڎڥڊڊڍ ڊڕڋڎڏڧڛ ڊڍ ڊڕڋڎړږڊڋ
-ڍڏڗڧڑڒڗڕ ڊڍ ڒڔڒڋڗږڣ ڛڒښڊ ڑڒڔڎڧڊڛ ”ڛڒڛڝڛڎڛږڗړ ڛڒږڗڜڌږڒڡڊڏ“
 ,ڛڔڗښڜږڗړ ښڣڊړڕ ڛڒڏږڝښڋ ڗڜڝڔڊڏڊڛ ,ڛڒڋڎڜڒڣڒڪڎڍ ڗڜڎڨڝڒڋڊڛ ږڎږ
 ڊڛڊڒڣڊڐڒڜڊڏڒښژ ڛڒڋڎڗڕښڊڥڊڛ ڒڔڝڋڎڛښڊ ڒڡڊڋڎښڑڝړڊڛ ڗڪڒڥڕڔڎڧڊڛ
 ڊڕښڎڪڊڔڎڏڠ 72.ڛڒڏڑڛڒڋڎڒڣڒڜڛڎڏږڒ-ڊڋڗښڦڊڏ ڒښڝڗڧڣڝ ڛڊڋڗڊڒڟ ڊڍ
-ڤڒڎڡ .ڊږڒڌڍڊڎڡ ڒڔڎڍڗڕ ڎښڗڎڕ ڛڒڋڎښڊڑڒڏږڊڌ ڒڡڊڋڗڒڔڋڗڑښڎ ږڊڕڊ
-ڏڗښڎ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ڕڗښ ,ڛڊڏڞڑڒ ڊڋڎڔ
-ښڎڒڑښڝ ڗښڦڊڏڊڛ ,ڊږڎڔڏڊڌ ڎڐڊڋڎښڊڑڒڏږڊڌ ڛڒڋڗڔڋڎڍڕږڗږڊړ ڒڔڝږ
73.ڊڒږڗڞڒ ڕڊڋڎښڒڔڝڌڎښ ڊڕڔڎڋڎښڒڔڝڌڎښڊڕ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎڋڗڑ

 ڛڋڎڑڊڒڛڊڧڊ ڛڊړڒڕڗږڗړڎ ڛڒڋڎږڠڎڏڞ ڒڍڊڋڎښڊڑڒڏږڊڌ ڛڒڏڑڊڛڒڎڟڍ
 ڊڛڒڋڗښڦڊڏ ڑڒڋڎښڑڝړڊڛږڊڌ ,ڒڕڍڊڛڗڒڔڪڗڛڕ ڒږڎڢښڊږڊڍ ڊڋڗڊڒڟ
-ڝړڒڕڗږڗړڎ ڊڍ ڛڒړڒڕڗږڗړڎ ڒڔڝښڝڧڊڍ .ڑڒڧڑڝړ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڊڍ
 ڛڒڋڎڋڗښڒژ ڛڒڋڎښڏڗڧڣ ڣڊڛڔڎڕڗښ ,ڊڕڧڊښړ ڛڒڎڍڒ ڛڒڋڗښڊڕړڑڒڏڑ ڒښ
 ڕڒ ڊږڊڏڠڒڒڕ ڒڋڎږڠڎڏڞ ڛڗښڊڠڕڊڛ ڎڕڊڛڎڕ ,ڊږڊڜڎڗڕ ڊڍږڝ ڊڋڎڛڎڋڗڨڕڝڊڌ
Investment,” Emerging Markets Review 13 (2012): 210–229.  
68 United Nations, World Investment Report: Transnational Corporations and Integrated 
International Production, ST/CTC/156 (1993):17.
69  David M. Trubekand Mark Galanter, “Scholars in Self-Estrangement: Refl ections on Crisis in 
Law and Development Studies in the United States,” Wis. L. Rev. (1974):  1062-1079.
70  Salacuse and Sullivan, “Bilateral Investment Treaties,”  880.
71  Salacuse and Sullivan, “Bilateral Investment Treaties,”  880.
 ڛڒڕڊڒڔڒڏ ږڗڨ ڛڒڜڛڒڕڗږڗړڎ ڒڔڎړڒښڎڕڊ ”ڒڛڝڛږڎڛږڗړ ڛڒږڗڜڌږڒڡڊڏ“ ڒږڒڕښڎڜ  72
 ږڊڌڊڛڒڋڎڔڝڑښڊڕڒڕ ڛڒڕښڗڪڎښ ڗڑښڊڪ ڒڑڊ ڊڍ ڛڔڎڥ 1989 ڒڔڒږڊڜڗڕڎڡ ڊږڞڒ ښڎڒڕ
 .ڊڋڎڌڍڎڡ
 (GATT) ڒڡڊڋڎڕڧږڊڑڎڡ ښڝڔڊښڎږڎڌ ڛڒڋڎڪڒښڊڜ ڊڍ ڊڛڒڋڗښڦڊڏ ,ڛڒښڗڡ ڑڊڕ  73
 ڛڒڒڣږڎښڝړږڗړ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ,ڕڊږڒښڜڞڗڍ ڊڕڔڝڧڊڛڊ
 ڛڒڋڗڔڋڎڍڕږڗږڊړ ڗڒڣڒڜڛڎڏږڒڊڛ ڊښڊڠڝڊڢ ڒڔڎڏڤڝڪڊڛ ,ڋڎڧڊڛڎڡ ڛڒڋڗڔڋڎڔڒڣڝڊ
 ڗڒڣڒڜڛڎڏږڒڊڛ ڊڋڗښڒژ ڛڒڏڔڊڤښړڊ ڛڒڒڣڊږڒڕڒښړڛڒڍ ڛڒ-GATT .ڛڊڋڗڊڑ ڔڊڧڊ
 .ڛڎڍڔڎڣښڏڊڌ ڊڋڎڔڤڒڎڡ ڣڒڡڋڎڋڗڑښڎڒڑښڝ
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-ښڊږڊڍ ڊڋڎښڒڜږڎڒښڗ ڊڍ ڊڋڗڊڒڟ ڒڜڎڕ ڊڗښڒڦڊڛ ڕڗښ ,ڎڍڕڊږڏړڛڊڍ
 ڊښڊ ږڎڕڊڏڞڒڟڊ ڎڏړڝ ڛڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ڒږڒڛڒ 74.ڎڐڗڒڔڪڗڛڕ ږڎڢ
-ڊښڊ ,ڛڒڏڑڊڛڒڋڗڔڋڎڍڒړڝڗڕڊڍ ڒښڝړڒڕڗږڗړڎ ڍڎڧڑښڪڊڛ ڣښڗڌڗښ
 ڊڍ ڊڛڒڋڎښڊڑڒڏږڊڌ ڒښڝڒڌڗڔڗږڞڎڜ ,ڛڒڍښڐ ڛڒڔڊڜڒژڊړ ڣښڗڌڗښ ڍڎڕ
   75 .ڛڊڋڎڔڊڝڡڊڛ ڛڒڋڎښڊڠڕڊڍ ڛڒښڒڡڏڊړ ږڊڑښڊڐڊڋ ڗڒڔڪڗڛڕ

 ,ڊڋڎږڎڠڗڕڊڌ ڛڒڋڎڔڒڛڗڕڊڋڎڔڪڝ ڒڛڒڏڊڑ ښڎڒڕ ڛڗڪڒڥڕڔڎڧڊڛ
-ڗڟ ڛڒڏڣڊڍ ڊڍ ڊڑڒڋڎڒڜږڊښڊڌ ڒڛڒڕڊڋڊڛڎڡ ڛڒڋڎښڗڜڛڎڏږڒ ڒڔڎڗڧڣڝ
 ڛږڊڐڒڕ ڎڕڒږڎڍڕڊښ ڊڒڔڎڋڎڔڤڊڛڎڡ ,ڍڊڪڗڠڊڛڔڎڏږڝښڐڝ ڑڒڋڎڋڎڒڤڛڒږ
-ڎږڗڕ ڊڋڎڍڎڕڞڗڕڎڐ ڎڐڋڎڜڞڎڒڋڝڛ ڗڤښڎړ :ڍڊڑڒڔڊڌڊڕ ,ڛڎڍڗڋڎښڝڧڊڛڕڎ
-ږڎڌڊ ڒښڝړڒڕڗږڗړڎ ;ڑڒڋڎڔڊڝڡڊڛ ڛڒړڒڜڒڔڗژ ڗښڦڊڏڊڛ ڊڍ ڒڔڝښڊڜ
 ڛڒڋڎڕښڗږ ڊڏڧڛ ڊڍ ڗڊڡڝڕڊڛ ,ڗڙڊڋڊڛ ڊڋڎښڒڔڝڌڎښڊڍ ڛڒڋڗږڊڒڕڞڊڛ ڛڒڜ
-ڝړڒڕڗږڗړڎ ڒڔڒڪڗڠڔڝښڛ ڊڒڣږڎڏڎښژ ڛڒڋڎڜڞڒڔڪږڗړ ;ڑڒڋڎڔڊڝڡڊڛ
 ڊڗڛڎښڎڜږڒڊڛ ,ڊڣڕڝڑ 76.ڏڧڛ ڊڍ ڑڒڋڎڔڊڝڡڊڛ ڛڒڏڕڌڎڌڊڍ ڛڒڕڎڜڛڒڛ ڒښ
-ڗښ ڒڋڎڒڜږڊښڊڌ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڊښڊ ڝڑ ڛڋڎڋڎڛښڊڒ
 ڊښ ,ڒړ ڝڑ ?ڛڗښڍ ڕڊ ڗڪڒڥڕڔڎڧڊڛ ڛڒڔڏڝڊ ښڎڏ ڛڍښڎڏڌ ڣڊڛڔڎڕ
 ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڛڒ ڛڗڠڒ ڊڋڎڔڤڒڎڡ ڛڒڋڗڔڎږڏڡڒږڕ
.ڛڒڏڑڛڒږڠڎڏڞ

3. ICSID-3-ڊڑڒڏږڊڌ ڊڍ ڊڛڊڋڎښڊڑڒڏږڊڌ ڊڋڗڔڎږڏڡڒږڕ ڛڒڒڣږڎڏږڗړ ڛڒ. ICSID-ڊڑڒڏږڊڌ ڊڍ ڊڛڊڋڎښڊڑڒڏږڊڌ ڊڋڗڔڎږڏڡڒږڕ ڛڒڒڣږڎڏږڗړ ڛڒ-
ڛڒڏڑڊڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڛڒڏڑڊڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښ

 ڊڍ ڊڛڒڋڎڒڜږڊښڊڌ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڏڑڊڛڒڋڎښڗڜڛڎڏږڒ ڒڔڎڗڧڣڝ
-ڎڕ ڊڋڎڗښڒڦڊڛ ڛڒڋڗڋڎڛښڊ ڛڒڪڗڠڔڎڏږڝښڐڝ ڑڒڋڎڋڎڒڤڛڒږڗڟ ڛڒڏڣڊڍ
-ڋڎڔڒڣڝڊ ڊڍږڢڊڌ .ڊڑڎڏړڒڗڕڊڌ ڛڒڏڑڛڗڔڗڋ ڛڒڕڗ ڗڔڒڪڗڛڕ ڎښڗ
 ڣڒڋڎڔڕڗښ ,ڒڋڎڒڣڪڎڣږڗړ ڊڍ ڒڋڎڕڊښڌڗښژ ڗڠڒڔڝڋڎښڊڑڒڏږڊڌ ڊڋڗڔ
-ڊڠڕڊڛ ڎڕڊڛڎڕ ڑڒڋڎښڑڝړڊڛږڊڌ ,ڊڍڗڋڎڍڔڎڣښڏڊڌ ڍڗڛڒښڗڡڊڑښڎڊڛ
77.ڒڡڋڎږڠڎڏڞ ڔڝڋڎښڊڑڒڏږڊڌ ڍڊڋڎڔړڊږ ڛڗښ -ڝړڒڜڒڔڗژ ڛڒڋڎڒږڗڔڗړ 
 ,ڛڒڑڎږڊڜڒښڋ ڒڍڒڍ ڛڒښڗڡ ڑڊڕ ,ڕڊڏڪڊښڥڛ ږڎړڊڛڒڋڗڔڋڎڍڒړڝڗڕڊڍ ڒښ
 ڊڍڊڧڊڌ ڒږڊڏڗڔڎږڏڡڒږڕ ,ږڊڌڊڛڒڔڊڌڝڜښڗژ ڊڍ ڊڛڒڌڔڎڋ ,ڛڒڑڎڌږڊښڪڊڛ
-ڑڊڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڒڍڊڋڎښڊڑڒڏږڊڌ ڊڋڎښڊڑڒڏږڊڌ ڗڛڒښڗڡڊڑښڎڊڛ
 ڛڒږڏڒڍڕ ڒښڝڔڊښڎږڎڌ ڛڒڒڣڊڐڒږڊڌښڗ ڛڒڋڎښڎ ڒڔڝڋڎږڊڒڑښڎڊڌ .ڛڒڏ
-ڎڔڏړ ڒڔڝڋڎښڊڜڊڢ ڎڐڔڎڏڤڝڪڊڛ 78ڛڒڒڣڝڔڗڐڎښ ڛڒڔڥ 1952 ,ڑڒڑڎڏړڊڍ
1954 ,ڍڊڌڎڍڎڡ ڛڒڏ -ڗڥڝڗڕ ڣڒڔڎڕڗښ ,ڊڒڣڝڔڗڐڎښ ڊڍڍڊڐڕڗڕ ڛڔڎڥ 
 ڒڡڋڎڗڪڒڥڕڔڎڧڊڛ ڔڝڋڎښڊڑڒڏږڊڌڊښڊ ڛڋڎڗڪڒڥڕڔڎڧڊڛ-ښڏڎڥ ڊڍڋڎڍ
-ڝڔڗڐڎښ ڒڔڒښڎڦڊڍښڊڧڕ ڍڗڊڑڔڎڏڗڠڊڛ 79.ږڎړڛڒڋڎڍږڊڋڊڍڔڊڜڒژڊړ
-ڎڏڧڑڕڎ ښڊ ڊڋڎږڒڍڎڡ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڗڤښڎړ,, :ڕڗښ ,ڊڍڋڎښڝڜڛڊڍڊ ڊڒڣ
 ڍڊڜڎڕ ڎڐڊڔڎڏڠ ڊڋڗڔڋڎڔڒڣڝڊ ڛڒڋڎښڊڑڒڏږڊڌ ڣڊڍڊڛ ,ڛڋڎڗښڎڪڛ ڕڒ ڊڏ

74  Ibrahim Shihata, “The World Bank in a Changing World,” (1995): 518-520. 
75  Salacuse and Sullivan, “Bilateral Investment Treaties,”  885-886.
76  Thomas J. Biersteker, “Reducing the role of the state in the economy: A conceptual exploration 
of IMF and World Bank prescriptions,” International Studies Quarterly, 34(4) (1990): 477–492. 
77  Okpe, “ICSID Arbitral Practice,” 225.
78  G.A. Res. 622 C (VII), para. 5, U.N. Doc. A/RES/622 (Dec. 21, 1952).
79  G.A. Res. 824 (IX), U.N. Doc. A/RES/824 (Dec. 11, 1954).
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 80”.ڛڒښڊ
 ڒڛڒڕڊڋڊڛڎڡ ,ڎڐږڗڪ ڛڒڋڗڔڋڎڔڒڣڝڊ ڛڒڏڍڒڐڗڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ

-ڕڗښ ,ڛڋڎږڠڎڏڞ ڊڒڣڝڔڗڐڎښ ,ڑڒږڐڒڕ ڛڒڋڎښڊڑڒڏږڊڌ ڗڛڒښڗڡڊڑښڎڊڛ
 :ڊڍڋڎڍڗڥڝڗڕ ,ڑڊڍښڝڛ ڒڋڎڒڣڒڜڛڎڏږڒ ڒښڒژڊڍښڒژ ڒښڝڗڧڣڝ ڣڊڛڋڎڔ
-ڏڗښڎ ڑڊڨږڒڛڎڊڍڊڌ ,ڑڒږڐڒڕ ڛڒڋڎڛڎڋڗڨڕڝڊڌ ڛڗڕڎښڊڌ ڗڒڣڒڜڛڎڏږڒڊڛ,,
-ڎڨڎڡ [...] ,ڊړڒڜڞڊښژ ڒڔڝڒڣڊښڜڛڒږڒڕڍڊ ,ڊړڒڜڒڔڗژ ,ڊڋڗڋڎڍڕږڗږڊړ ڒڔڝږ
 ڊڍڏڊڣڒڊڍ ڊڍ ڊڍڋڎڛڒڔڊڧڊڊڥ ڣڒڋڎڔڕڗښ ,ڎڐڋڎڏڒڜڊڒڣڒږڒ ږڎږڏڠڒڔڝڋڎښ
81”.ڎڐڊڒښڗڜڒښڎڜ ڑڊڕ ڛڋڎڏڒڜڊڒڣڒږڒ ښڝڗڧڣڝ

 ښڝڗڧڣڝ ڊڍ ڊڛڊڋڎښڊڑڒڏږڊڌ ڑڒڒڣڝڔڗڐڎښ ڑڒڋڎڛڊڪڎڡ ڒڑښڎ-ڑښڎ

 82.ڒڔڎڏڤڝڪڊڛ ڊښڊڠڎڊڢ ڛڊڋڎڑښڊڕڒڕڑښڎڒڑښڝ ڛڒښڗڡ ڛڋڎڒڣڒڜڛڎڏږڒ
 ڛڒڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڒڑڒڋڎڔڝڎڏڢ ,ڊږڡڒږڒڟڊ ڣښڗڌڗښ ,ڊڣڕڝڑ
 ڑڊڕ ,ږڎږڍڋڎڛڎڥڝ ڛښڎڒښڊڋ ښڏڎڋ ڛڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ڒڋڎژڒڣږڒښژ

-ڔڝږڡڒږڟڊ .ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڛڊڏڑښڊڕڒڕ ڒڡڗڔڑښڊڕڊڛڊڛ ڛڒښڗڡ
 ڒڔڝڋڎڟڊښڊڒڎڡ,, .ڥ.ڎ ڊڍ ڛڊڏڎښڊڢ ښڝڒڜڊڕڗڔژڒڍ ڎڐڗښڍ ڛڒڏڊڑ ,ڊڕ
-ښڎڊڛ ڛڊڋڗڋڎڛښڊ ڛڒڕ .ڒڔڎڧ ڗڠڥڝڎڡ ڛڊڋڎږڎڠڗڕڊڌ 83”ڛڒڒڜڊڕڗڔژڒڍ
 ڊڛڒڋڗښڦڊڏ ڗڛڒښڗڡڊڑښڎڊڛ ,ڏڒښڧڕ ڛڒڏڊڑ ,ڒڡڔڊڑښڊڕڊڛ ڗڛڒښڗڡڊڑ
 ڛڒڋڎښڑڝړڊڛ ڛڒږڠڎڏڞ ڗڧڣڝ ڑڒږڐڒڕ ڛڒڋڎښڊڑڒڏږڊڌ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڊڍ
 ڛڒڏڣڊڍ ڒښڝڒڜڊڕڗڔژڒڍ ,ڊڣڕڝڑ .ڊڋڗښڒژڊږڊڌ ڕڊڋڎڔڝڋڎڍڔڊڏ  ڛڒڏڣڊڍ
 ڒڛڒڏڊڑ ڗڠڒ ڒښڝړڒڜڒڔڗژ ڗښڪڝ ,ڊږڡڒږڒڟڊ ڎڏړڝ ڣښڗڌڗښ ,ڊڋڎږڎڠڗڕڊڌ
 ڊڍڋڗڋڎڛښڊ ڛڒڏڑڔڎڏڗڠ ,ڎڏڊږڊڑڛڊڕڊ 84.ڒڏڒښڋڎڔڑښڊڕڊڛ ڎښڍڒڏ ,ڑڒڛښڊ
-ڑښڊڕڊڛڊڛ ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڒڋڎڏڧڑڒړڎڡ ڒږڊڏڗڔڎږڏڡڒږڕ
 ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڛڊڋڗڔڋڎڗڤښڎړڝڒڕ ڛڗڔ
.ڛڊڛڒڏڣڊڍ

-ڊڛ ښڝڕڎڔڋڗښژ ڊڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ,ڒڡڕڊڨ ڗڗڔڗڋڊڛ
-ڌڊڏڧڛ .ڒڡڊڋڎڪڊښڥڛڒڕ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎښڊڑڒڏږڊڌ ڊڣڞڒ ڍڊڧڑڒړ
-ڎڜڛڒڛ ڒڋڎڟڊڛڒڕ ڍڊڍڊڌڗڐ ڛڒڋڎڏڊڍ ڗڒڣڒڜڛڎڏږڒڊڛ ڒښڝڗڧڣڝ ,ڍڊښڊڏ
 ڛڒڋڎڒڣڒڜڛڎڏږڒ ڊڍږڢڗڕڟڊ ڒڔڗڌښ ڒڜڛڝڛ ڎڐڊڔڎڏڠ ڊڋڗڋڎڛښڊ ښڊ ڛڒڕ
 ڍڊڔڝڋڎښڑڝړڊڛږڊڌ ڊڕڎڔڋڗښژ 85.ڒڡڎڕڞڊڛ ڛڒڏڣڊڍ ڊڍ ڊڛڒڋڎڛڒڔڊڧڊڥ

-ڛڒڧڝڛڊژ ڎڐڊڋڎښڊڑڒڏږڊڌ ڗڛڒښڗڡڊڑښڎڊڛ ڊڍږڢڗڕڟڊ ڒږڊڏڗڔڎږڏڡڒږڕ

80  G.A. Res. 824 (IX), U.N. Doc. A/RES/824 (Dec. 11, 1954), para 5. 
81  G.A. Res. 824 (IX), U.N. Doc. A/RES/824 (Dec. 11, 1954), para 1 (a-c).
82  Rosalyn Higgins, “Problems and Process: International Law and How We Use It,” Oxford 
University Press (1994): 78-80.
83  James Cable, “Gunboat Diplomacy, 1919–1991: Political Applications of Limited Naval 
Force,” 3rd ed. New York: St. Martin's Press (1994).
 ڛڒښڗڡ ڛڎښڊڧڕ ڕڊڛ ڒڜڞڒڔڪږڗړ ڊڑڛڎښڎڜږڒ ڊڍڋڗڋڎڛښڊ ڕڊڍڝڕ ڍڊښڝڒڣږڎڜڗژ  84
-ڧڑڕڎڡ ڛڎڜڎڕڝ .(ڗڪڒڥڕڔڎڧڊڛ ڛڒڋڗڡڗڕښڊڥ ڊڍ ڒڔڎڤږڒژڛڊڕ ,ڒښڗڜڛڎڏږڒ ڒڔڎڗڧڣڝ)
 ڏڒښڧڕ ڒڑښڎ ڊڋڗڡڒڗڕښڊڥ ڒڋڎڏڊڍ ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ,ڒڡڊڏڎڏ
-ڗڜڛڎڏږڒ .ڛڒښڗڡ ڛڊڋڗښڏڊڑڕ ڛڒږڠڎڏڞ ڒڔڎڤږڒژڛڊڕ ڏڒښڧڕ ڎښڗڎڕ ڊڍ ڛښڗڜڛڎڏږڒ
 ڛڒڞڊڔڊڞڗڕ ڒڛڒڕ ڛڗڑښڎڊڢ ڊڋڎڔڤڒڎڡ ڒڡڜڞڒڔڪږڗړ ڊږڊڠڎڏڞ ڛڒڋڗڔڏڊڕڗڕښڊڥ ڛڒښ
 ڛڏڊڔڒڧڒږڊڌ ,ڊږڊڠڎڏڞ ڒڔڎڤږڒژڛڊڕ ڒڡڊڏڎڏڧڑڕڎڡ ڑڎڛڊ .ڑڒږڏڗڧڑ ږڊ ڑڒڋڎڛڒڔڊڧڊڥ
 ڒښڎڒڕڛڒڋڎږ ڛڒږڠڎڏڞ ڊڏڧڛ ,ڎڐڔڎڏڤڝڪڊڛ ڛڒڋڗڔڋڎڍڕږڗږڊړ ڒښڊڑڝړڊڛ ڛڊڏڊڍ ڊښ
-ڗڕڊڌ ڛڒڏڑڊڛڒڜڎڜڒږڎښڎڏڝڛ ڛڒږڠڎڏڞ ڊڒڔڎڋڎڔڤڊڛڎڡ ,ږڊڑښڗڜڛڎڏږڒ ڊڋڎڗڕڧږڊڑڝ
 .ڛڊڏڞڒڟڊ ڍڊڏڎڏڥ
85 Okpe, “ICSID Arbitral Practice,” 231.
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-ڪڗڛڕ ڛڒښڗڡ ڑڊڕ ,ڛڒڏڑڊڛڒڋڎڒڣڊڐڒږڊڌښڗ ڗڛڒښڗڡڊڑښڎڊڛ ڒڔڎڋڎڌڕ
 .ڛڒڏڑڛڒړږڊڋ ڗڒڔ

-ڗڜڛڎڏږڒ ڔڎڗڧڣڝ ڊڍڛڎښڎڜږڒڊڍ ڒڡڋڎڔڥ ږڊڒ-1960 ,ڒړږڊڋ ڗڒڔڪڗڛڕ
 ڛڒڋڎښڊڏڌڗڕ  ڛڒڋڎڏڊڍ ڛڒښڗڡ ڛڋڎڗڪڒڥڕڔڎڧڊڛ ڔڎڤږڒژڛڊڕ ڊڍ ڊڛڋڎښ
-ږڒ ڒښڝڗڧڣڝ ڑڒڧڑڒړڊڛ ڒڔڎڏڣڕڎڡڛڒڧڑښڪڊڛ ڣښڗڌڗښ ,ڑڒڕڎڔڋڗښژ
 ڊڕڔڎڗڧڣڝ ,ڒڡڊڏڎڏڧڑڕڎڡ ڎڕڒږڎڍڕڊښ 86.ڛڒڏڑڊڛڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎڒڣڒڜڛڎڏ
 ڗڒڔڪڗڛڕ ڣڊڏڎڍڒړ ڛڎڑښڊڕڒڕ ڊڕڋڎڗڪڒڥڕڔڎڧڊڛ ڊڍ ڊڕڋڎښڗڜڛڎڏږڒ

87.ڑڒږڐڒڕ ڛڒڋڎښڊڕڧڊڍ ڒڡڊڜڎڏڠڥڊڍڊڌ ڛڒڏڊڍ ڛړږڊڋ

ICSID-ڛڒښڝڒ ڛڒښڜږڎڣ ڛڏڊښڏڟڐڊڛږڊڌ ڒڔڧڝڕ ڎ-25 ڛڒڒڣږڎڏږڗړ ڛڒ-
 ڏڒښڋڎڔڑښڊڕڊڛ ښڎڒڕڛڒڋڎږ ڊڋڎڍڔڎڣښڏ ڛڒ ڕڗښ ڛڋڗڋڕڊ ڊڍ ڛڊڒڣڞڒڍ
 ڛڒړږڊڋ ڗڒڔڪڗڛڕ .ڊڋڗڡڒڗڕښڊڥ ږڊڍڒڋڎڒڣڒڜڛڎڏږڒ ڣڒڔڎڕڗښ ڎڐڊڏڊڍ
 :ڕڗښ ,ڛڋڗڋڕڊ ڎڐڧڑڒړڊڛ ڕڊ ڊڋڎږڎڛڧڗڕ ڛڒڋڎښڗڜڞڎښڒڍ ڒڔڎڋڎڔڝښڛڊڕڟڊ
-ښڊڕږڊڌ ”ڛڒڒڣڒڜڛڎڏږڒ“ ږڒڕښڎڜ ڑڊږڒڍڧڎڗڕ ڊڋڗڔڎڍڣڕ ڊڔڒڪڗڠ ښڊ“
-ڗڕڧږڊڑ ڊڑڎښڊڧڕ ڊڋڗڔڎږڏڡڒږڕ ڒڔڝڋڎښڑڝړڊڛږڊڌ ڊښ ڊڦڒږڎڒڕ ,ڊڋڎڜ
 ڛڋڎڗڪڒڥڕڔڎڧڊڛ ښڎڥڕڗڕڔڎڧ ڑڒڋڎڔڊڝڡڊڛ ڛڒڔڕڗښ ,ڛڕڐڒږڊڞڎڕ ڊڍ ڛڊڋ
 ڛڒ ڛڒڋڎڏڊڍ ,ڑښڝڛ ڎڛڊ ڝڑ ,ڒڔڒڋڗږڣ ږڗڍڊڧڊڌ ښڊڥڛڊږڒڥ ڑڊڒڔڤڝڎڡ
 ڎڐڊڏڔڒڧږڊڌ ڑڒڋڎڔڊڝڡڊڛ ڛڒښڜږڎڣ ڒږڒڛڒ ڣڎڐڋڎڔڕڗښ ,ڒڋڎڒښڗڌڎڜڊړ
88”.ږڎڋڎڍڊڧڣڊ ڛڊڋڗڕڧږڊڑ

-ڗڠ ڊڍ ڊڒږڕڞڝڎڡ ښڊ ڊڕڎڔڋڗښژ ڛڊڋڗڋڎڛښڊ ښڊ ڛڒڋڎښڏڟڐڊڛږڊڌ
-ڎږڢڒڒڕ ڊښ ڝڑ ,ڎڐڊڕڒ ڊڋڎڕڧږڊڑڎڡ ڒڡڊڏڎڏڧڑڕڎڡ ڔڝڜڎښړږڗړ ڔڎڏ
 ڗڒڣڒڜڛڎڏږڒڊڛ ڏڒښڧڕښڗ ڛڒښڗڡ ڊڑڎښڊڧڕ ڊڋڎڍڧ ,ڍڊڒڣڒڜڛڎڏږڒ ڊڏ

-ڎڥ ”ڊڕڗڌڍڒڕ ڒږڊڒښڝڧڎڪڊڛښڗ“ ڛڎ ڍڊڛڒڕڊڋڊڛڎڡ 89.ڒڡڊڋڎڔڝښړڎڡڔڎڧ
90.ڊڣڞڒ ڍڊڛ

 ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ,ڎڏڊږڊڑڛڊڕڊ

-ڎږڏڡڒږڕ ڛڊڛڒڏڔڒڧڗڕڒڕ ڛڒڜڛڞڎڜږڗړ ڛڒڋڎښڊڑڒڏږڊڌ ڛڒڋڎڜښڊڍږڊڜڛ
-ڋڗږڌڊڛ ,ڎڐڔڎڏڤڝڪڊڛ ڛڒڒڣږڎڏږڗړ ڛڒ-ICSID ڕڗښ ,ڛڗږڡڒږڒڟڊ ڊڒږڊڏڗڔ
 ڊڋڎڍښڒڡڏڊړڝ ,ڒڔڝڕڎڣڗڕ ڊڒڡڔڧڝڕ (1)25 ڣڒڔڎڕڗښ ,ڊڒڣڞڒڍڛڒښڝڒ ڒڏڒښ
-ڝږڡڒږڟڊ ,ڛڊڕڒ ڊښڊ ڊڍ ڛڊڒڣڒڜڛڎڏږڒ ڊڏڊڍ ڊښڊ ڝڑ ڊڋڎڧڎ - ڛڊڏڧڑڒړڎڡ
-ڊڋڊڛڎڡ ڛڒڋڗڔڋڎڍڕږڗږڊړ ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڊڒڣڒڜڛڎڏږڒ ڒڔ
 ڊڕڔڊږڝڋڒښڜ ڣښڗڌڗښ ,ڍڊڛڒڕڊڋڊڛڎڡ .ڊښڊ ڝڑ ڒڔڝڋڎڑڎړڊڌ ڗڠڒ ڍڊڛڒڕ
 :ڊڍڊڧڣڊږڊڌ Saba Fakes v. Turkey ڒڡڎڕڞڊڛ

 ڊڋڎږڞڒ ښڎڏ ڒژڒڣږڒښژ ڛڒڋڎښڎڒږڗږڊړ ڊڍ ڊڋڎښڎڒڛڒڍږڒڛڔڒڑڎړ“
-ڛڒږڎ ڛڒڒڣږڎڏږڗړ ڒڡڊڋڎښڏڟڐڊڛږڊڌ ڛڒڔڧڝڕ (1)25 ڒڔڝڋڎښڒښڗژښڗړږڒ
-ڊړ“ ڛڗڠڒ ڊڋڎڔڤڒڎڡ ڒڋڎڒڣڒڜڛڎڏږڒ :ڎڡڎښڊڌ ڛڒڋڎږڎڠڒڕ ڛڒږڊڒڐ ڛڒڏڑ
 ,ڊښڊ ږڊ ڍڊښڎڒڛڒڍږڒڛڔڒڑڎړ ڒڔڝڋڎڑڎړڊڌ ,”ڗږڗږڊړڝ“  ږڊ ”ڒښڎڒږڗږ
86  Gautami S. Tondapu, “International Institutions and Dispute Settlement: The Case of ICSID,” 
22 Bond L. Rev. (2010): 81-83.
 ڊڑڔڎڏڑښڊڕڕ ږڊڍڒڏڑښڊڕڒڕ ڛڒڜږڎڍڒڐڎښژ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ڒڍڒښڊږڗڕڊ .ڧڒ  87
 ICSID, History of the ICSID Convention: Documents ,ڎڐڊښڍڎڏڧڎڡ ښڝڒڔڥڔڎڏڗڠ ڛڗڦڋڊڛ
Concerning the Origin and Formulation of the Convention on the Settlement of Investment 
Disputes between States and Nationals of Other States, Vol. II, Part 1, ICSID Publication, 1968.
88  ICSID, Report of the Executive Directors on ICSID Convention, 2006.
89  Dolzer and Schreuer, “International Investment Law,” 60.
90  Dolzer and Schreuer, “International Investment Law,” 61-62.
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-ڠڜڒڛ .ږڎڋڎږڝڢښڊږڒ ڛڛڝڜڊڜڛ ڛڒڒڣڒڜڛڎڏږڒ ڣږڒڊڕ ڊڛڒڕڊ ڍڊڏڊڍڎڧڝڒڕ
-ڒڣښڗڧږڊڌ ڊڒڣڒڜڛڎڏږڒ“ ږڊ ”ڊڒڣڒڜڛڎڏږڒ ڒښڎڒږڗږڊړ“ ڊڋڎڕڧږڊڑڎڡڑڊڏ
 ڒڋڎڕڞڑڗڕڊڌ ڊڍ ڒڏڊښڝڥڕڗڕڊ ڛڒښڊ ښڊ ”ڍڊښڎڒڛڒڍږڒڛڔڒڑڎړ ڒڔڝڋڎڔڎ
-ڗڋ ڒڔڝڋڎڔڎڒڣښڗڧږڊڌ ڊڒڣڒڜڛڎڏږڒ“ ږڊ ”ڊڒڣڜڛڎڏږڒ ڒښڎڒږڗږڊړڊښڊ“
 ڛڒڋڗڔڎږڏڡڒږڕ ڗښڒژڛڒښڒژڊڛ ڛږڎڌڍڊڗڕښڊڥ ښڊ ”ڑڒڏڧڊښڐږڊڌ ڒڜڗښ
 91”.ڛڋڎڏڠڜڒڛ ڎږڗڞڕ

 ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ,ڊږڡڒږڒڟڊ ڎڏړڝ ڣښڗڌڗښ ,ڊڒڔڊڑښڊڕ
 ,ڊڒږڊڐڒڕ ڒڔڝڋڎښڊڒڟڊ ښڎڒڕ ڛڒڒڣږڎڏږڗړ ڊڋڎښڊڑڒڏږڊڌ ڛڒړڒڕڗږڗړڎ
 ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒڕڝڒښڎڜڒښړ ڍڊڔڋڎڍڒړڝڗڕڊڍ ڊڋڎږڞڒ ښڎڏ ڊڍ ښڊ ڛڒ
 92.ڛڊڛڒښڏڟڐڊڛږڊڌ

-ڎښڐڊڛڗڕ ڒڔڝڋڎڏڊڏڧڛږڊڌ ڛڋڗڋڎڛښڊ ڕڗښ ,ڛڗږڡڒږڒڟڊ ڊڍږڝ ڎڏڞڊ
-ڎڔڊڝڡڊڛ ڛڒ-ICSID ڑڒڋڎڔڒڜڎڏڠڥڊڍڊڌ ڛڒڔڊږڝڋڒښڜ ڒڑښڎڒڌڗڐ ڊڍ ڣڊڋ
 ښڎڏ ڒږڊڐڒڕ ڛڒڕڐڒږڊڞڎڕ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڑڒڋ

-ڔڒڑڎړڊښڊ ,ڑڒڏڎڏڟښڊڍ ڛڒڋڎږڗږڊړ ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڊڋڎږڞڒ
 ڒڔڝڋڎڑڎړڊڌ ڑڒڋڎڔڊڝڡڊڛ ڛڒڒڣڪڝښڗړ ږڊ ڊڑڒڋڎڝڠڜڗڕ ,ڍڊښڎڒڛڒڍږڒڛ
-ڗږڊړ ڛڏڊڣڒ ڛڒ ,ڑڊڏڞڑڏ ڕڗښ ڑڒڋڎڏڠڜڒڛ ڊڏڧڛ .ڊڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ
 93 .ڛڋڎڒڣڒڜڛڎڏږڒ bona fi de ڊڍ ښڎڒږ

 ڊڍ ڒڔڊڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڕڗښ ,ڊڗڛڎښڎڜږڒڊڛ
 ڛڒښڗڜڛڎڏږڒ ڒڜڞڎڒڋڗ ڛڒړڒڜڒښړ ڒڋڎڔڊږڝڋڒښڜ ڛڒ-ICSID ڍڊښڒڡڧ ڗښڪڝ
-ڑښڎ ږڊڌڍڊښ ,ږڊښڊڍڧڕڊڌ ڗڕڊڌ ڛڒڋڎږڎڠڊڢ ڒڡڊڋڗڎښڊڕڗڌڍڕ ڛڎڜڊښڒژڝ

 94.ڊڕڎڜڛڒڛ ڒڔڎڑڕ ڊڋڎږڤڝڪڎ ڛژڒڣږڒښژ ڕڊ ڍڎښڗڥڛ ڑڒڋڎڛڊڪڎڡ ڒڑښڎ
-ږڎڍڕڒ ڒڋڎښڗڜڛڎڏږڒ ڍڊښڝړڒڜڛڒڜڊڜڛ ڕڗښ ,ڊڛڒڕڒ ڍڊڏڊڍڎڧڝڒڕ ,ڊڣڕڝڑ
-ڊڑڒڏږڊڌ ,ڒڋڎڨښڊڧڊږڊڍ ,ڒڋڎڗڪڒڥڕڔڎڧڊڛ ڣڊښڎڨږڎڍڕڊښ ږڎڋڎڌڊ ڎڏښڎڨ
 ڊڒږڊڏڗڔڎږڏڡڒږڕ ,ڒڡڊڏڎڏڧڑڕڎڡ ڛڒږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښ
 ڒڑڒڋڎڛښڊ ڛڒڕڞڊڛ ڒڔڎڋڎڑڝڋڊڛڝڊڍ ڛڗڪڒڥڕڔڎڧڊڛ ڣڊڛڎڍڗښ ,ڣڊږڒڡڊڕ
 95.ڍڗڔڗڧڕ ڊڋڎڍڧڝ ڊڋڎڔڒڑڊڋڊڌ ڛڒڋڎڔڒڥڊږ

 ږڊ ڒڍڊڋڎښڊڑڒڏږڊڌ ڕڗښ ,ڊڛڒڋڎڛڊڪڎڡ ڒڔڝڋڎڛښڊ ڍڊڏڊڍڎڧڝڒڕ
-ڛڊڍڊڏڧڛ ,ڊڋڗښڏڎڥ ڛڒڋڎڒڣڊڐڒږڊڌښڗ ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڏڑڛڒڋڎږڠڎڏڞ
-ڛڊڒڣڒڐڗژ ڛڎڑڎړڝ ڒڡڋڎڌږڒڜڒڎښ ,ڏڒښڧڕ ڛڒڋڗڋڎڛښڊښڊ ڛڒڋڎړڛڒښ ڊڏڧ
-ښڝ ڏڒښڋڎڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ96,ڊڋڎڍښڒڣڗڛڊ ږڊڑ
.ڊڑښڊڕڒښڊڥ ڣڊڍڊښڊڏڌڊڏڧڛ ڊړڒڜڞڊښژ ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڋڗڑښڎڒڑ

2007 ,ڍڊڑڒڔڊڌڊڕ -ڊڛ ڒڍڊڋڎښڊڑڒڏږڊڌ ڒڔڎڏښڒژ ڊڒڏڒڔڗڋ ڛڔڎڥ 
 ڎڐڊڋڗښڏڎڥ ڛڒ-ICSID ڊڍڊڧڣڊږڊڌ ڒښڊڝ ڣڊڕڔڎڕڗښ ,ڊڍڧڊڌ ڗڪڒڥڕڔڎڧ
91  Saba Fakes v. Republic of Turkey, ICSID Case No. ARB/07/20, Award (July 14, 2010), para. 
112. 
92  Saba Fakes v. Republic of Turkey, ICSID Case No. ARB/07/20, Award (July 14, 2010), para 
111.
93  Phoenix Action, Ltd. v. The Czech Republic, ICSID Case No. ARB/06/5, Award, 15 April 2009, 
para 114.
94 Kathleen McArthur and Pablo Ormachea, “International Investor-State Arbitration: An 
Empirical Analysis of ICSID Decisions on Jurisdiction,” 28 The Review of Litigation (2009): 563.
95  Yaraslau Kryvoi, “International Centre for Settlement of investment Dispute,” Kluwer Law 
International, Vol. 37 (2010): 242.
96  Axel Dreher “Membership has its privileges: The Effect of Membership in International 
Organizations on FDI,” World Development Vol. 66, (2010): 346.
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 ڒښڝړڒڕڗږڗړڎ ڊڍږڎڍڧڊ ڍڊښڝڒڛڊڕ ڊږڊڠڎڏڞ ڣڊڛڎڍڗښ ,ږڒڡڊڕ ڍڊڜڛڝڐ
97.ڛڊڒڣڊڐڒڔڊږڗڒڣڊږ ڛڒښڗڜڞڎڛ -ږڗړ ڊڍڝڟڐڎڡ ڊڕښڗڍڊڏړڎ ڛڔڎڥ ڎڏڊڕڊ 
 ڕڗښ ,ڊڍڊڧڣڊږڊڌ ڍڗڤښڎړ 98.ڒڋڎڏڊڍ ڗڔڤڊڛڎڡ ڎڐڔڎڏڤڝڪڊڛ ڛڒڒڣږڎڏ
 .ڛڋڎڏڊڍ ڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڛښڝڛڎښ ڏڒښڋڎږڝڋ ڊڋڎڍڕڧږڊڑڊڍ ښڊڟڊ
-ڧڊڗڕ ڊڋڎښڒڛږڗږڎڍ ڛڒڒڣږڎڏږڗړ - ڍڊڛڏڊڌڛڕ ڛڒڒڏڗڔڗڋ ,ڒړ ڛڔڎڥ 2009
 .ڊڍڑښڎڝڎڡ ڣڊڔڎڝڛڎږڎڏ ڛڔڎڥ 2012 ڣڊڛڔڎڕڗښ ,ڊږڒڍ

 ڒڑڊ ڛڒڋڎڔڒڜڎڏڠڥڊڍڊڌ ڛڒڒڏڒڔڗڋ ڕڗښ ,ڛڗږڡڒږڒڟڊ ڊڍږڝ ,ڊڣڕڝڑ
-ڊښڝڒڜڞڊ ڣڊښڎڨ ڊږڊڠڎڏڞ ڕڗښ ,ږڎڋڎڍڊڧڣڊ ڒڋڎښڗڜڏڊ ڎڐڏڊڑ ڛڒڔڥ
 ڑڎڛڒ ڍڗڔڗڧڕ ڊښڊ ڛڒښڗڡ ڑڊڕ .ڒڡڋڎڏڊڍ ڛڒ-ICSID ڒڔڝڑښڊڢ ڊڊڍ

 ڋڎڧڊڛڎڡ ڛڒڋڎڔڒڜڎڏڠڥڊڍڊڌ ڛڒڏڑڊڛ-ICSID ڣڒڋڎڔڕڗښ ,ڒڡڋڎڏڎڏڧڑڕڎڡ
-ڞڎ ڒڕڗڌڍڕڎڡ ڒڔڝڋڎږڒڥڛڒڔڊڏڑڊڌ ڑڒڒڣږڎڏږڗړ ږڊ 99,ڎڍڕڊڋڎږڒڋڗڠڜڎڡ
-ڏڛڊڌ ږڎڍڎڕڊښڊ 100 ,ڊڍښڒښڜڛڒڌڎښڊڍ ڒڡڊڋڗڔڏڊڕږڊڌ ڛڒڍڊڏ ڒږڊڒڏڑڛڏ
 101.ڌڎڍڕڎڡ ڛڒږڧ ڒڍڒڍ ږڊڍڒڔ

-ڝښڛ ڛڒڏڑڊڛڒښڗڜڛڎڏږڒ ڒښڊړ ڛڒڙڊښڜڒڋښڊ ڛ-ICSID ,ڍڊڛڒڕڊڋڊڛڎڡ
 ڛڋڗڐڊڏڊڑڛ ڛڋڎڒڜږڊښڊڌ ڑڒڋڎڜڊڕڊڍ ڊڍ ڊڊڛڗښڍڛڊښڊ ڒڔڝښڝڧڊڍ ڍڊڔ
 ,ڛڋڎڗڪڒڥڕڔڎڧڊڛ ڍڊڋڎښڊڑڒڏږڊڌ ڊښ ڛڏڎڔڤڊ ښڊ ,ڛڋڎښڗڜڛڎڏږڒ ڔڎڗڧڣڝ
 ڊڒڔڎڋڎڔڤڊڛڎڡ .ڛڊڋڎڔڊڝڡڊڛ ڛڒڏڎڥڟڊڍ ڒڪڊښڥڛ ,ڍڊڛڏڊڌڛڕ ڛڒڒڏڒڔڗڋ
 ڗښڪڝ ڑڒڕ ,ڛڒڏڊڍ ڑڒڐڌ ڛڒڙڊښڜڒڋښڊ ,ڑڒڋڗږڊڑڊڍږڊڑ ,ڕڗڜڒڕڊ ڍڎښڗڥڛ

-ڊڔڝژڗژ ڗښڪڝ ڔڝڛ ,ڊڜڎڏڠڥڊڍڊڌ ,ڛڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ
-ږڊڌ ,ڑڒڋڎښڑڝړڊڛږڊڌ ,ڛڒښڗڡ ڑڊڕ ,ڑڒڋڊڜڡڛڊڕ ڛڗڒڔڪڗڛڕ ڊڋڎڍڧ ڒڔڝښ
102.ڑڒڋڎڑښڊڕڒڕ ږڊڑڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏ

 ڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ .4 ڊڋڗڔڎږڏڡڒږڕ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ .4
ڛڒڏڑڊڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڒڍڊڋڎښڊڑڒڏږڊڌڛڒڏڑڊڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڒڍڊڋڎښڊڑڒڏږڊڌ

 - ڊڕښڗڪ ڛڒڒڜږڊښڊڌ ڒڑښڎ-ڑښڎ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ
-ڋڎڔڥ ږڊڒ-1950 ڍڊڔڎڏښڒژ - ڊڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ
-ږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڊڍڧڊڌ ڍڊڪڊښڥڛ ڊڍ ڒڔڝڋڎڐڊڏڊڑڗڕڎڡ ڊږڞڒ ڒڡ
 103.ڒڜږڎږڗژڕڗړ ڒږڊڏڗڔڎږڏڡڒږڕ ڛڒڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏ

-ڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ,ڑڒڋڎڛڊڪڎڡ ڒڑښڎ-ڑښڎ
 ڛڒڔڧڝڕ ڎ-71 ڛڒڒڣږڎڏږڗړ ڛڒ-ICSID ڊڋڎږڒڋڗڠڜڎڡ ڛڗڪڒڥڕڔڎڧڊڛ ڛڒڒڏڒڔڗڋ 97
.http://icsidfi les.worldbank :ڊڒڕڗڍڏڥڊڛڒڕڔڎڧ ڒڐڒڔڎښ-ڛڎښژ ,2007 ڒڛڒڊڕ 16 ,ڍڊڛڒڕڊڋڊڛڎڡ
org/icsid/icsid/staticfi les/Announcement3.html 
 ڛڒڔڧڝڕ ڎ-(4)25 ڛڒڒڣږڎڏږڗړ ڛڒ-ICSID ڊڋڎږڒڋڗڠڜڎڡ ڛڗڪڒڥڕڔڎڧڊڛ ڛڒښڗڍڊڏړڎ  98
.http://icsidfi les :ڊڒڕڗڍڏڥڊڛڒڕڔڎڧ ڒڐڒڔڎښ-ڛڎښژ ,2007 ڒښڎڋڕڎړڎڍ 5 ,ڍڊڛڒڕڊڋڊڛڎڡ
worldbank.org/icsid/icsid/staticfi les/Announcement9.htm 
99  Quiborax S.A. and Non Metallic Minerals S.A. v. Plurinational State of Bolivia, ICSID Case 
No. ARB/06/2. 
100  E.T.I. Euro Telecom International N.V. v. Plurinational State of Bolivia, ICSID Case No. 
ARB/07/28.
 ږڊڍڒښڧڕ ڛڒڒڏڒڒڔڗڋ ,ڛڔڒښژڊ 12 ڛڒڔڥ 2010 ڊڍښڒښڜڛڒڌڎښڊڍ ڎڕڞڊڛ ,ڍڗڤښڎړ  101
 .Pan American Energy LLC v .ڧڒ .ڕڗڌڍڕڎڡ ڛڒڔڥ ڒښڗ ږڊڍڒڋڎښڒڛږڗږڎڍ ڛڒڒڣږڎڏږڗړ
Plurinational State of Bolivia, ICSID Case No. ARB/10/8.
102  Adesina Bello “Arbitration: A panacea for investment disputes, Arabian Journal of Business 
and Management Review,” Vol. 4, No.2 (2014): 14.
103 Rudolf Dolzer and Margrete Stevens “Bilateral Investment Treaties,” Kluwer law International 
(1995): 1-18.
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-ڎڕڛڒڜڎڕ ڒڔڊڑښڊڕڊڛ ڒڑڒڋڎڔڝڎڏڢ,, ڕڗښ ,ڊڒڡڊڕڒ ڒڐڎڐڒڕ ڛڒڋڎڟڗڕڎڡ ڛڒڋ
 ڗڠڒ ڒڔڎڋڎڔڤڝڎڡ ڍڊڛڒڋڊڕڊڛڎڡ ڊڍ ڒڔڝڎږڢڒڕ ڊږڞڒ ڍڊڔڝڪښڗڕڊ ڍڊڜ

 ڊڣڕڝڑ 104”.ڊڋڎښڊڕڧڊڍ ڊڍ ڊڏڣڊڍ ڍڊڛڒښڊڕړڊڛ ڛڒڋڎښڗڜڛڎڏږڒ ڒښڝڗڧڣڝ
-ڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڕڗښ ,ڒڋڎڋڎڛڊڪڎڡ ڊڍږڢڊڌ ڎڏړڝ ڛڎڟڍ
 ڒږڊڒڔڑښڊڕڊڛ ,ڍڊڑڒڔڊڌڊڕ ڊڊڣڒښڗڌڗښ ,ڒڋڎڋڎڔڝڋڎڍ ڒڍڊڑڒښڒڤ ڛڒڋ
-ڎڏڢ ڊڣڞڒ,, ,ڊڋڎڗڧڑښڪڊڛڝ ڊڍ ڊڏڣڊڍ ڒڔڝښڛ ,ڊڋڗښڠژڗڕ ڒښڗڥڛڊږڊڑ ڊڍ
-ڎڍڎڡ ڎږڗڞڕ ڛڒڔڊڤ ڗڔڝڋڎڍڔڊڏڊڛ ,ڍڊڔڒڥڊږ ڛڒڔڑښڊڕڊڛ ڒڑڒڋڎڔڝ
 ږڊڒښڊ ښڊ ڣڒڋڎڔڕڗښ ,ڑڒڔڏڑڊڢ ڒڑڊڕڒ ,ڛڒڏڑڛڗڪڒڥڕڔڎڧڊڛ ڊڔڎڏڠ ڑڒڌ
-ښڊڧڕ ڛڎ 105“.ڒڋڎښڎڥڕڗڕڔڎڧ ڛڒڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ
 .ڑڒڋڎڔڒڜڎڏڠڥڊڍڊڌ ڒڑښڎڒڌڗڐ ڛڒڋڎڔڊږڝڋڒښڜ ڛڒ-ICSID ڊڒڔڒښڎڦڊڍ

-ڔڎڧ ڏڒښڧڕښڗ ڋڎڧڊڛڎڡ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڕڗښ ,ڊڗڛڎښڎڜږڒڊڛ
 ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڊښڊ ڒڔڎڏڤڝڪڊڛ ڛڋڎڋڎڔڝښړڎڡ
-ڒڜڊڒڣڒږڒ ڛڒڋڎږڠڎڏڞ ڒښڗڒڜښڗژڛڞڎ ڛڒڔڊڜڒژڊړ ڍڎڕڊښڊ ,ڛڒڋڎږڠڎڏڞ
 ڒڋڎڎڞڊڔڊڞڗڕ ڊڍ ڒڋڎڒږڊژڕڗړ ڒښڊڑڝړڊڛ ڑڊڏڣڎڊڍ ڊڑڊښ ,ڊښڊڠڎڊڢ ڑڒڏ
 106.ڑڎښڊڌښڊڏڟڐڊڛ ږڊڌڊڛڒڋڎڋڗښڒژ ڒڍڊڋڎڔڊڏڣ ڍڊڪڊښڥڛ

-ڗښڏڎ ڊڍ ڒڋڎڜڊڜڡ ڒڔڝڋڎڑښڎڎڡ ڛڒړڒښڎڕڊ ,ڒڡڎږڝړڝڊڛ ڎڜڎڕڊښڧڣڎڕ
 ڒښڝڔڊڕڒږڒڕ ڛڒڏڣڊڍ ڛڋڎڎښڒڡڏڊړڗڕ ڕڗښ ږڎږڍڋڎڣڒړڜڕڊ ڒڋڎږڠڎڏڞ ڛڒژ
 ڛڒڔڑښڊڕڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڑڗڔڤڎڎڡ ڊڋڗڔڋڎڌښڊڛ ڑڒڋڎڜښڊڍږڊڜڛ
107.ڎڐڔڎڏڤڝڪڊڛ -ڒڥڕڔڎڧڊڛ ڊڋڎڍږڢ ږڊڍڒڛڒڠڥڊڛڊڍ ڛڒږڝړڝڊڛ ڎڣڗڎڕ 
-ڏڊڍ ,ڛڒڋڎښڗڜڛڎڏږڒ ڛڒښڗڡ ڑڊڕ ,ڊڑڔڎڗڧڣڝ ,ڒڙڊښڜڒڋښڊ ڛڒښڗڡ ڛڋڎڗڪ
 ڒښڝڗڧڣڝ ڊڋڗڔڋڎڕڧږڊڑڝڎڡ ڊڣڕڝڑ .ڍڊڋڎڔڊڝڡڊڛ ڛڒڪڗڠڔڎڏږڝښڐڝ ڛڒڣ
 ڛڒږڝړڝڊڛ ڎڣڗڎڕ ڑڒڋڎښڒڡڏڊړڊڍ ږڊڑڧڛڒښڊڧ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ
 ڊڕڕڐڒڔڊڒڣڗڛ ڊڍ ڕڊڒڣڊڐڒږڗڔڗړڎڍ 108.ڗڠڥڒڊڍ ږڊڍڒښڏڎڧڊږ ڎښڗڎڕ
-ڎڕڗښ 109,ڛڔڗښڜږڗړ ڔڝږڎښڎڏڝڛ ڎڐڋڎڛښڝڛڎښ ڏڒښڋڎږڝڋ ڊڏڛڝڊڌ ڒڐڊڧ
 .ږڊڑڛڊڋڎښڑڝړڊڛ ښڝڗڧڣڝ ڊڍڗڒڍڗڕ ڒڡڊڋڗڌڎڍڕڟڊڊږڒڥ ښڎڨڌڗڐ ڣڒڔ

 ڛڒڋڎڒڣڒڜڛڎڏږڒ ڛڔڝږڡڒږڟڊ ڊڕڋڎڗڪڒڥڕڔڎڧڊڛ ڊڕڔڝڋڎښڊڑڒڏږڊڌ
-ڝڛڊژڝ ڑڒڋڎڕښڗڪڊڌ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڒڏڒښڧڕښڗ ڋڎڧڊڛڎڡ ڛڒڏڣڊڍ
-ڊڑښڎڊڛ ,ڎڏڎڛڊ ڊڍ ږڊڑڋڎڗڪڒڥڕڔڎڧڊڛ ڍڊڋڎښڊڑڒڏږڊڌ ڎښڒڡڏڊړڗڕ ڛڎڧ
 ,ڑڒڋڗڠڥڎڡڔڎڧ ڛڒڋڎڋڒڔڊڠڗڕڊڢ ڛڒڋڎڕڐڒږڊڞڎڕ ڗڙڊښڜڒڋښڊڊڛ ڗڛڒښڗڡ

-ڒڐڒڜڒڔڗژڎڍ ڛڒڋڎڋڗڑښڎڒڑښڝ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڣڊښ
 ڛڒڋڗڔڎڍڣڕ ڒڔڝږڡڒږڟڊ ڑڒڋڎڛڊڪڎڡ ڒڑښڎ-ڑښڎ .ڊڍڏڎڏڥڒڗڕڊڌ ڛڊڋڎښ
 ڛڒڋڎڕڐڒږڞڎڕ ڛڒ-ICSID ښڎڒڕ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ڍڎښڗڥڛ ڛڊڒڣڊږڒڕڔڝړ
.ڊڍږڎڌڍڊڗڕښڊڥ ڊڋڎڏڊڡڝڕڎڡ

104  Rudolf Dolzer and André von Walter “Fair and Equitable Treatment: Lines of Jurisprudence on 
Customary Law,” in Federico Ortino, Lahra Liberti, Audley Sheppard, Hugo Warner, “Investment 
Treaty Law,” Vol. II (2007): 99.
105  Stephen Schwebel, “A BIT about ICSID,” ICSID Review,Vol. 23 (2008): 5.
106  Dolzer and Schreuer, “International Investment Law,” 310-12.
107  Jonathan Gimblett and Thomas Johnson, “From Gunboats to BITs: The Evolution of Modern 
International Investment Law, in Yearbook on International Investment Law & Policy 2010-
2011,” (2011): 650.
108  Gimblett and Johnson, “From Gunboats to BITs,” 650.  
109  Muthucumaraswamy Sornarajah, “The International Law on Foreign Investment,” Cambridge 
University Press (2010):  21-28. 
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-ڊڛ ڛڒڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڙڊښڜڒڋښڊ ڗڒڣڒڜڛڎڏږڒڊڛ ڎڔڊڕ
-ڛڎڏږڒ ڕڗښ ,ڛڋڎڣڒړڜڕڊ ڣڊڛڊڕڒ ڒښڎڒږڣڎڕ ڒڑښڎڊښڊ .ڊڣڞڒ ڍڊڔڏڤڝڪ
 ڗڛڒښڗڡڊڑښڎڊڛ ڊڔڊڏڣڎڡ ڊڕڙڊښڜڒڋښڊ ڛڒښڗڡ ڛڗڪڒڥڕڔڎڧڊڛ-ښڗڜ

 ڛڊڕڗڑ ڒښڗڛڎڪڗښژ ,ڍڊڑڒڔڊڌڊڕ .ڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ
-ڝڜږڎڕڊڍږڝڪ“ ڊڕڙڊښڜڒڋښڊ ڗڒڣڒڜڛڎڏږڒڊڛ ڕڗښ ,ڛڋڗڍڝڊښڊڏ ڒڍڔڊڏ
 110.”ڊڋڎږڝڋ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ڊڔڊڏڣڎڡ ڍڊښ
-ږڝڪ“ ڊڕڙڊښڜڒڋښڊ ڗڒڣڒڜڛڎڏږڒڊڛ ڕڗښ ,ڛڋڎڣڒړڜڕڊ ڒږڒڔڝڊژ ڛڗڒ ,ڎڏڎڛڊ
 ڊڍ ”ڒڋڎڛڎڥ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڊڔڊڏڣڎڡ ڍڊښڝڜږڎڕڊڍ
-ڛڎڏږڒ ڍڎښڗڥڛ ڛڋڎڋڗڊڑ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ
-ڒڕ ڛڒڋڗڋڎڛښڊ ڛڒڋڗښڒژ ڛڒڋڗڕڧږڊڑ ڎڐڙڊښڜڒڋښڊ ڛڗڪڒڥڕڔڎڧڊڛ-ښڗڜ
-ښڗڜڛڎڏږڒ ڍڎښڗڥڛ ڑڒڋڎڛڊڪڎڡ ڒڑښڎ ڏڎڍڒړ 111.ڛڋڎڏڊڏڧڛڊږڊڌ ڑڒڏڍڎڧ

-ڒڜڛڎڏږڒڊڛ ڛڒڋڗڊڑ ڒڔڊڧڊ“ ڒڔڎڧ ڗڠڥڝڎڡ ڊڕڙڊښڜڒڋښڊ ڛڗڪڒڥڕڔڎڧڊڛ
 ږڎڕڊڏڛڝ ڍڊڜڎڕ ڗښڪڝ ڣڒڋڎڔڕڗښ ,ڛڊږڎڢڊڌ ”ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣ
 112.ڛڊڋڗڔڒږڞڗڕ ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڛڐڊڧ

 ڒڏڒښڧڕښڗ ڛڒڏڑڊڛڒږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ
 ,ڒڔڎڏښڒژ ,ڒڌڎڍڎڡ ڒږڊڏڗڔڎږڏڡڒږڕ ڒښڗ ڊڏڎڥڟڒڒڕ ڑڒڋڎڔڝښړڎڡڔڎڧ
 ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڛڋڎښڝڔڒڋڊڜڛڊ ڍڊږڎڍڕڊ ڊڍ ڛڋڎڜڛڝڐڊ ڛڒ
 ڛڗڪڒڥڕڔڎڧڊڛ ڒڔڎڤږڒژڛڊڕ ڛڋڎڛڏڊ ,ڎښڗڎڕ ڊڍ ڛڗڕڎښڊڌ ڗڒڣڒڜڛڎڏږڒڊڛ
 ڍڊښڝڜڊڏړڎڍڊ ڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڎڡڎښڊڌ ڛڒښ ,ڛڋڎڒڣڝڜڒڜڛږڒ ڜڛڝڛ

113.ڗڠڒڔڒڪڗڠ ڣښڊ ڊڋڎڔڤڒڎڡ ڒڔڝڣڊڍ

 ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ږڎڋڎڧښڎڧڊ ڍڊږڎڍڕڊښ ڝڑ ڛڒ ,ڊڣڕڝڑ 

 ڛڒڋڎڍڊړڊږ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڒژڊڍښڒژ ڒښڝڗڧڣڝ ڒڋڎڋڎڔڝښړڎڡڔڎڧ
-ڒڕڗږڗړڎ ڍڊڛڒڕڊڋڊڛڎڡ ڊڍ ڒڡڋڎڗڪڒڥڕڔڎڧڊڛ ڍڊڋڎښڊڑڒڏږڊڌ ڛڊڍښڐڊڌ
 ڗڒڣڒڜڛڎڏږڒڊڛ ڏڒښڧڕښڗ ڍڊڏڊڍڎڧڝڒڕ .ڊڗڑڊڕڊړڊڛ ,ڛڊڋڎښڊڑڒڏږڊڌ ڛڒړ

-ښڝ ڛڒښڗڡ ڛڋڎڒڣڒڜڛڏږڒ ښڝڗڧڣڝ ښڒژڊڍښڒژ ڊڍ ڊڛڋڎڋڎڔڝښړڎڡڔڎڧ
-ڎڡ ڛڋڗڋڎڛښڊ ښڊ ,ڊڛڒڏڎڔڏړ ڒڑښڎڊښڊ ڒڔڝڋڎښڊڜڊڢ ڎڐڊڋڎڑښڊڕڒڕڑڎڒڑ
-ړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ڛڔڎڧ ڛڋڗڠڥڝ ڍڊږڎڍڕڊښ ڊڋڎڕڧږڊڑ
 ڒڑښڎڒڌڗڐ .ڛڋڎڒڣڒڜڛڎڏږڒ ښڝڗڧڣڝ ښڒژڊڍښڒژ ڊښڎڥڗڕڔڎڧ ڛڒڋڎڔڝښ
-ڒڜڛڎڏږڒڊڛ ڊڊڣڒښڗڌڗښ ,ڛڋڎښڒڡڏڊړڝ ڛڋڎڋڎڗڕڎښڊڌ ڑڎڛڒ ڛڊڕڊ ڒښڗڜڏڊ
-ڒڥڕڔڎڧڊڛ ڊڍ ڊڛڋڎږڗڒڌڎښ ,ڎڏڎڛڊ ,ڛڒڛښڊڊږڒڡ ڛڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣ
114.ڊڋڎڏڊڏڧڛږڊڌ ڒڔڝڋڎڛښڊ ڛڒښڗڡ ڛڋڎڗڪ

-ڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ,ڛڒڏڑڊڛڒښڗڜڏڊ ڒڑښڎڒڌڗڐ ,ڣڒڜڎڕ 
-ڎڡ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڛڊڛڒڋڎڣڒړڜڕڊڍ ڛڒڜڞڎڪڎ ڒڑڒڋڎڍڊڍ ڛڒڋڎڔڝښړڎڡ
-ڛڊڕڒ ڛڋڗڋڎڛښڊ ڒڋڎږڡڒږ ڛڒڏڧڑڒړ ,ڎڐڛڎڣڗښژ ڛڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎږڒڍڗڕ

110  Thomas Walde, “Interpreting Investment Treaties: Experiences and Examples, in International 
Investment Law for the 21st Century: Essays in Honour of Christoph Schreuer,” (2009): 724-
748. 
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System, How it emerged and how it can be Reformed,” 29 ICSID Rev. 372 (2014): 395-96.
112  UNCTAD, (2012) World Investment Report: Towards a New Generation of Investment 
Policies.
113  Alec R. Johnson, “Rethinking Bilateral Investment Treaties in Sub-Saharan Africa,” 59 Emory 
L.J. 919 (2010): 925.
114  Johnson, “Bilateral Investment Treaties in Sub-Saharan Africa,” 925.
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 ڝڑ ڒڋڎڒڣڒڜڛڎڏږڒ ڒښڒژڊڍښڒژ ڒښڝڗڧڣڝ ڍڊڏڊڑ ڣڊڑڒڋڎښڒڡڏڊړڊڍ ږڊڑ
-ڒڟڊ ڎښڍڊ ڎڏړڝ ڛڎ ڣښڗڌڗښ ,ڍڊڔڝڒښڗڎڑ 115.ڛڊږڊڠڎڏڞ ږڎڋڎښڊڑڒڏڊږڊڌ
 ڒڋڎڒڌڗڔڗږڞڎڜ ڒڔڊڧڊ ,ڊږڍڗڣ ,ڒڔڝڪ ڛڏڞڊڗڕڎڡ ڛڋڎڒڣڒڜڛڎڏږڒ ,ڊږڡڒږ
-ڊڑڒڏږڊڌ ڣڊښ ,ڎڏڎڛڊ ;ڊڋڎږڏڗښڎڪڔڊڏڊښڕ ڛڒښڐڊڋ ڒڏڒښڋڗڔڒڌڍڊ ڊڍ
 ڑڒڋڎښڑڝړڊڛږڊڌ ڒڡڊڏڎڏڧڑڕڎڡ ڛڒڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښ

-ڊڋڎښڊڕڧڊڍ ڎښڊڌ ڊڍ ڗڛڒښڗڡڊڑښڎڊڛ ڊڋڎڏڠکڗڕ ڑڊڕ ,ڊڒږڊڏڗڔڎږڏڡڒږڕ
 116.ڊڋڎڔڝڋڎڍڒړڗڕڊڍ ڒڋڎڔړڊږ ڎڐ

-ڛڎڏږڒڊڛ ڏڒښڧڕښڗ ,ڛڒښڗڡ ڛڗڪڒڥڕڔڎڧڊڛ ڊڍ ڊڛښڗڜڛڎڏږڒ ,ڊڣڕڝڑ
 ,ڊڋڗڋڎڛښڊ ښڊ ڛڒڋڎڋڎڔڝڋڎڍڔڊڏ ڒښڊڠڕ ,ڒڡڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜ
-ڑڊڛڒڋڎښڊڑڒڏږڊڌ ڛڎڍږڢڗڕڟڊ ڊڋڎڔڤڒڎڡ ڑڒڋڎڔڝڑښڊڕڒڕ ڎڕڒږڎڍڕڊښ
-ڝڕ ڛڗڪڒڥڕڔڎڧڊڛ ڒڏڒښڋڗڔڒڌڍڊ ,ڍڊڑڒڔڊڌڊڕ .ڒڔڎڔڡڕڎڡڛڒڔڎڧ ڛڒڏ
 ڔڎڗڧڣڝ ,ڗڕڊڌ ڛڒڋڗڋڎڛښڊ ښڊ ڛڒڋڎڔڝڋڎڍڔڊڏ ڛڒڋڎڕڞڊڛڊڍ ڛڒڔڎڧڊڡ

117.ږڎڋڎڕڞڊڛڊ ڛڋڎڔڎڗڧڣڝ ښڝڒڣڒڪڒڔڊڏړڔڊڟڊڕ ڍڊښڒڡڧ ڒڋڎښڗڜڛڎڏږڒ  
 ښڎڏ ڛڔڎڧ ڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښڒژڊڍښڒژ ڒڑڎڛڊ ,ڍڊڛڒڕڊڋڊڛڎڡ

 ږڊڑڛڊڋڎښڊڑڒڏږڊڌ ڛڒږڠڎڏڞ ڔڝڋڎښڒڣڗڛڊ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ږڎڋڗڠڥڝ
-ڊڡڝڕ ڛڒږڠڎڏڞ ڊڍ ڊڋڎڕڞڊڛڊڍ ڣڒښڗڌڗښ ,ڛڜڞڎژڛڊ ڑڎڛڒ ڔڝڋڎښڒڡڏڊړڊڍ
 .ڊڊڋڎڛڎڋڗڨڕڝڊڌ ڛڒڋڎښڊږڝ ڛڒڔڎڧ

-ڒڌڗڔڗږڞڎڜ ږڎڋڗڋڕڊ ڛښڎڪڊښڊ ڒڋڎڋڎڔڝښړڎڡڔڎڧ ڍڊښڒڡڧ ,ڎڏڎڛڊ
 ,ڍڊڌڎڍڎڡ .ڒڡڗڪڒڥڕڔڎڧڊڛ ڔڎڤږڒژڛڊڕ ڎڐڊږڊڜڗڕڍڊڌ ڛڒږڍڗڣ ڊڍ ڊڛڒڋڎ

 ,ږڊږڕڞڎڡ ڒڡڊږڊڠڎڏڞ ڛڒڏڊڑ ڒڋڎڒڌڗڔڗږڞڎڜ ږڎڋڎڧښڎڧڊ ڒڋڎښڗڜڛڎڏږڒ
 ڎڏڑڒڋڎڔڊڝڡڊڛ ڛڒڋڎڔڎڗڧڣڝ ڊڍ ږڗږڏڊڐڌڊڊڌ ڒڡڊڒږڊژڕڗړ ڔڒڋڗڔڒڏڡ
.ڎڡڎښڊڌ ڛڒڋڎښڊڒڐڊڌ ڍڊڏڒښڋڗڔڒڌڍڊ ڛڒږڍڗڣ ,ږڗڑښڊڕ

ڊږڏړڛڊڍڊږڏړڛڊڍ
 ڛڒڋڎږڏړڛڊڍ ڒښڝڍڎڔڊڝڡ ڛڊڛڒڋڗڔڎڨڛڕ ڕڗښ ,ڊڛڒڕڒ ڍڊڏڊڍڎڧڝڒڕ

 ڝڑ ڕڗښ ,ڛڊڏڞڒ ڊڋڎڔڤڒڎڡ ڑڒڧڊڛ ڛڒڋڎڕڊڨڎڡ ,ڊڍڗڋڎږڎڠڒڗڕڊڌ ڒڜڊڕښڗڪ
 ڒڑښڎ-ڑښڎ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڕڗښ ,ڛڊڋڎښڐڊڛڗڕ ڑڋڎښڊڒڐڒڏڊڌ
-ڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ,ڒښڗڜڞڊڪ ڒڔڎڔڡڕڎڡڛڒڔڎڧ ڒڍڊڑڒښڒڤ
-ڗڕښڊڥ ڊڍ ڣڒښڝڔڊڎښ ,ڒړڛڒښ,, ڛڒښڊ ڣڊڏڊڔڏړ ,ڒڡڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړ
 ښڊ ڍڊڛڒښڊڕړڊڛ ڊڋڎڔڤڒڎڡ ڒڔڊڜڒژڊړ ڒڔڝڋڎښڒڜڛڎڏږڒ ڕڗښ ,ڣڒڑڒڏڧڊڛ

-ڒڜڒڔڗژ ڝڑ ڊڑڒڋڗڔڋڎڍڕږڗږڊړ ڒڔڝڋڎڛښڊ ڒڡڊږڊڠڎڏڞ ڒڔڝڣڊڍ ڛڗڠڒ
-ڊڧڊڊڥ ڊڋڎڐڊڏڊڑڎڡ ڛڒڋڎڒڜږڊښڊڌ ڛڒڏڣڊڍ ڛڒڋڎڒڣڒڜڛڎڏږڒ ,”ڑڒڋڎږ ڒښڝړ
-ڤڊڛڎڡ ڍڊڔڋڎښڊڠڕڊڛڊڌ ڛڒڋڗڔڎڨڛڕ ڕڊ .ڛڋڎښڗڜڛڎڏږڒ ڗڤښڎړ ڛڋڎڛڒڔ
 ڗڙڊښڜڒڋښڊڊڛ ښڎڒڕ ڛڒړږڊڋ ڗڒڔڪڗڛڕ ڍڊڏڊڑ ڑڗږڊڏڠڒڏڗڕ ڊڒڔڎڋڎڔ

 ڕڗښ ,ڊڋڎڛڊڪڎڡ ,ڎڏڞڊ .ڒږڊڐڒڕ ڛڒڋڎږڤڝڪڊڍ ڊڍ ڛڒڋڎڏڊڡڝڕڎڡ ڛڒڋڎڕڐڒږڊڞڎڕ
-ښڎڊڛ ږڎڋڎڔڤڎڡ ڒڋڎڕڐڒږڊڞڎڕ ڗڙڊښڜڒڋښڊڊڛ ڗڛڒښڗڡڊڑښڎڊڛ ڍڗڔڗڧڕ
 ,ڛڊڋڎښڊڑڒڏږڊڌ ڛڒڋڎژڒڣږڒښژ ڛڒڔڑښڊڕڊڛ ڗڒڣڒڜڛڎڏږڒڊڛ ڗڛڒښڗڡڊڑ
 .ڊڗڑڊڕڊړڊڛ ,ڊڍږڝ ڊڕڞڑ ڊښ

 ڊڋڗڛڎڜڎڕڝ ڛڒڋڎڗڪڒڥڕڔڎڧڊڛ ڒښڏڎڥ ڛڒ-ICSID ,ڛڎڟڍ ,ڍڊڔڝڗښڍڏڊڕڊ
115 Joshua Boone, “How Developing Countries can Adapt Current Bilateral Investment Treaties 
to Provide Benefi ts to Their Domestic Economies,” Global Bus. L. Rev. (2011): 187. 
116  Boone, “Adapt Bilateral Investment Treaties to Provide Benefi ts to Economies,” 190-194.
117  Boone, “Adapt Bilateral Investment Treaties to Provide Benefi ts to Economies,” 191-192.
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-ڎڧڝڒڕ ڊڍ ڊڗڪڒڥڔڎڧڊڛ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڍڎښڗڥڛ
-ڗڔڏڊڕږڊڌ ڛڒڔڥ ڒڑڊڊڍڣڗ ڒڔڎڏښڒژ ڛڒڋڗڋڎڛښڊ ڕڗښ ,ڊڛڒڕڒ ڍڊڏڊڍ
 ڒڔڎږړڛڊږڊړڝ ,ڊڍڗڋڎږڎڠڒڗڕڊڌ ڍڊڑڊڒڏڡڒ ڒڋڎڕڐڒږڊڞڎڕ ڛڒ-ICSID ڒڡڊڋ
 .ڊڍښڊڐڒڊڌ ڍڊڔڝڜڊڕڊښڍ ڊڋڗږڎڍڗڊښ ڛڒڋڎڎڕڞڊڛ ڎڐڔڒڤږڊڕ ڛڒڔڥ ڒڣڗ
 ڛڒښڗڡ ڛڗڪڒڥڕڔڎڧڊڛ-ښڗڜڛڎڏږڒ ڒڡڊڋڗڔڏڊڕږڊڌ ڛڒڔڥ ڒښڗ ڗڔڗڋ
 ڛڒڋڎڙڊښڜڒڋښڊ ڛڒ-ICSID ڍڎښڗڥڛ ڊڋڗڛڎڜڎڕڝ ڒښڝڜڝڔڗڛڋڊ ڛڒڋڎڏڊڍ
 .ڒڔڝڔڒڧږڊڌ ڗڠڒ ښڎڒڕ

 ښڝڗڧڣڝ ږڗڠڔڎڏږڝښڐڝ ڊڍږڝ ڊڕڋڎڗڪڒڥڕڔڎڧڊڛ ڊڕڍڊڋڎښڊڑڒڏږڊڌ

 ڊڍ ڒڪڊښڥڛ ڛڒڋڎڏڊڍ ڒڔڝڋڎښڒڡڏڊړڊڍ ږڊڑڋڎڒڣڒڜڛڎڏږڒ ښڒژڊڍښڒژ
-ڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڏڒښڒڧڕښڗ ڒڔڝږڡڒږڟڊ .ڊڋڎښڒڔڝڌڎښڊڍ ڗڍږڊڛ
 ڗڛڒښڗڡڊڑښڎڊڛ ڛڒڋڎڋڎڔڝڋڎڍڔڊڏ ڒڔڝڋڎږڒڥڛڒڔڊڏڑڊڌ ڑڒڋڎڔڝښړڎڡ

 ڛڒڏڑڊڛڒښڗڜڛڎڏږڒ ڛڎ .ڛڏڊڣڒڗڕ ڣڊڛڊڏڣڊڍ ڒڡڋڎڔڌښڊڪ ڛڒڙڊښڜڒڋښڊ
 ڛڒڋڎڋڎڔڪڝ ڒڑڊڕ ڊڊڋڎڔڊڝڡڊڛ ڒڔڝڒڣڊږڒڕڒښړڛڒڍڊښڊ ڊڍ ڒږڊڒڜڞڎڪڎ
 ,ڑڒږڐڒڕ ڛڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎښڗڜڛڎڏږڒ ,ڎڏڊږڊڑڛڊڕڊ .ڛڒڏڑڛڒڋڎڔڝښڛڟڊ

-ڗڔڎږڏڡڒږڕ ,ڑڒڐڌ ڛڒڋڎڐڊڏڊڑڎڡ ڛڒڋڎڋڎڔڊڝڡڊڛ ڒښڝڔڊڕڒڛڞڊڕ ڛڒڏڣڊڍ
 .ڒڋڎڔڏڤڝڪڊڛ ڛڒږڊڜڎڡ ڛڒڔڎڢښڊڛ ڛڗڍڝڟڐڒڎڡ ڊڒږڊڏ

-ڊڕ ,ڒڋڎڋڎڔڝښړڎڡڔڎڧ ڗڒڣڒڜڛڎڏږڒڊڛ ڒڏڒښڧڕښڗ ڎڏڗښڍڎڕڊږڊڑ
 ڛڎڍڔڒڪڗڠڊڕړڊڍ ڊڍږڝ ڣڒڋڎڔڕڗښ ,ڛڋڎڋڗښڒژ ږڎڏڊڣڒڎڡ ,ڍڊڑڒڔڊڌ
-ڑښڊڕڒڕ ڛڒڏڑڊڛڒڙڊښڜڒڋښڊ ڗڛڒښڗڡڊڑښڎڊڛ ڕڊږڊڛ ,ښڎڒڕ ڛڒڋڎڎښڊڧڕ
 ڊڍ ڊڑڒڋڎڋڎړڊښڊژڊڔڗڕ ڛڒڏڊڍ ڛڗڠڒ ڊڒڔڎڋڎڔڤڊڛڎڡ ڛڎ .ڊڋڎڍڧڗڕ ڊڏ
-ڠکڗڕ ڊڒڔڎڋڎڔڤڊڛڎڡ ڣڊڛڊښ ,ڊڍڣ ڛڒڋڎښڒڔڝڌڎښڊڍ ڑڒڋڎڒڣڊڜڔڝڛږڗړ
 ڛڒڋڎڍڗڥڒڕ ڛڒڋڎږڒڋڗڠڜڎڡ ڒڑڒڋڗڔڒښڎڥ ڒښڊڥڛڊږڒڥ ڛڒڏڑڊڛڒښڊڧڕ ڛڎڏ
-ڏڊړڊڍ ږڊڑڛڊڋڎڔڒڜڎڏڠڥڊڍڊڌ ڛڒڏڑښڊڕڒڕ ڒڡڙڊښڜڒڋښڊ ڊڋڎڔڝڋڎڍڔڊڏ
 .ڑڒڋڎښڒڡ

 ڣڊڕڋڎڔڕڗښ ,ڊڕڋڎږڠڎڏڞ ڎږڗڞڕ ڛڒړڒڕڗږڗړڎ ڒڍڊڋڎښڊڑڒڏږڊڌ ڒڑڎڛڒ
 ڛڎڍښڊڐڊڌ ښڎڏ ڕڊښڌڊڕ ,ڊڋڎڒڤڗڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒڔڝڎڏړښڊڌ ڛڎڔڤڎڡ
-ڊڋ ڒڜڎڕ ږڗڠڔڎڏږڝښڐڝ ږڗڍڊڣڎ ڊڍږڝ ,ڒڋڎڒڣڒڜڛڎڏږڒ ڒڏڒښڋڗڔڒڌڍڊ
-ڣڊڍ ڛڊڛڒڋڎڒڤڗڕ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒښڝڗڧڣڝ ڒښڒژڊڍښڒژ ڊڏڣڊڍ ڛڒڛږڊڔ
 ,ڛڒښڗڡ ڛڊڋڎښڒڔڝڌڎښ ڛڒڋڗښڦڊڏ ڊڍ ڊڛڊڋڎڐڊڏڊڑڎڡ ڛڒڋڎڒڜږڊښڊڌ ڛڒڏ
-ڒڜڛڎڏږڒڊڛ ڒښڊڠڕ ,ڊڕڋڎڗڪڒڥڕڔڎڧڊڛ ڕڊ .ڛڊڛڒڋڎڛڒڔڊڧڊڥ ڛڒڋڎښڊڑڒڏږڊڌ
 ڛڒڋڎڒڣڒڜڛڎڏږڒ ږڗڤښڌڊږڊڌ ڊڍږڝ ,ڍڊڏڊڍڎڧڝڒڕ ڛڒڋڗڋڎڛښڊ ڛڗڕڎښڊڌ ڗڒڣ
 .ڑڒڋڎښڎڒڔڤڊڌ ڛڒڋڎڒڣڒڜڛڎڏږڒ ڒڏڒښڋڗڔڒڌڍڊ ڛڗښڍ ڎڏڊڕڒ ,ڊڏڍڒڐڗڕ

-ڤڊڛڎڡ ڕڗڕڎښڊڌ ڗڒڣڒڜڛڎڏږڒڊڛ ڊڕڏڒښڋڗڔڒڌڍڊ ڊڕږڊڒښڊږڝڜږڎښڝړږڗړ
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